®OH/, 3A
VIHOBALVIOHY
[ENATHOCT

FINANCING AGREEMENT
(Special conditions)

MATCHING GRANTS PROGRAM

This financing agreement (the "Agreement") is entered into
on [insert date]. by and between the following parties:

1. FOND ZA INOVACIONU DELATNOST, BEOGRAD (SAVSKI

VENAC), having its registered seat at Nemanjina 22-26,
Belgrade, Republic of Serbia, Corporate identification
number: 20154691, Tax identification number: 104403200,
represented by Ph.D. lvan Rakonjac, director;
a legal entity incorporated under the laws of the
Republic of Serbia, including the Innovation Activity Act,
registered with the Serbian Business Registers Agency
(the "SBRA") under the registration decision no.
BD 117351/2006 (the "Fund"); and

2. [insert full name], having its registered seat at [insert],

Republic of Serbia, Corporate identification number:
[insert], Tax identification number: [insert],
represented by [insert], director;
a private sector company, classified as [micro, small or
medium] entity within the meaning of the applicable
Accounting Act, incorporated under the laws of the Republic
of Serbia (the "Beneficiary").

(The Fund and the Beneficiary individually referred to as a

"Party", and collectively referred to as the "Parties").

PREAMBLE:

I. In accordance with the public announcementmade
within the Matching Grants Program under IPA 2018
published on 30 november 2021 (the "Program"), the
Beneficiary submitted to the Fund the project proposal
(the "Project Proposal") entitled "[insert]" (the Fund's
project ID no. [insert]) (the "Project") and applied for
certain funding assistance (the "Grant") in order to
develop the designated Project; and

II.  The Fund has examined and duly approved the Project
Proposal and is willing to provide funding approved for
the implementation of the Project subject to terms and
conditions set forth herein.

Now, therefore, the Parties agree as follows:

1. CONFIRMATION

The Beneficiary hereby confirms that it has read the
Agreement in its entirety, together with all annexes to the
Agreement and documents which form an integral part of
the Agreement (including all Fund's documents included by
way of reference, which are cited in the Agreement and
thereby form its integral part, and which are published in
the customary manner on the Fund's website or electronic
portal), and that it understands and accepts terms of the
Agreement and stated documents.

No./Bpoj:

Date/Aatym:

YroBOP O PUHAHCHUPABY
(NMoce6HM yrosopHU yc/10BM)

MPOrPAM CYOUHAHCHUPAHHA MHOBALIMJA

OBaj yroeop o duHaHcuparby ("Yroeop') 3akmydyje ce gaHa
[aaTym]. roaute, namehy vieaehmx yroBopHux ctpaHa:

1. FOND ZA INOVACIONU DELATNOST, BEOGRAD (SAVSKI

VENAC), ca ceguiutem Ha agpecu HemamwmHa 22-26,
Beorpag, Penybavka Cpbuja, matuiHu 6poj: 20154691,
Nopecku UAeHTUPMKALMOHM Opoj: 104403200, Kora
3acrtyna gp VMeaH Pakomal, AMpeKTOop;
MpaBHO /IMLie OCHOBAHO Y CK/1ady ca npaBom Peny6/uke
Cpbuje, yrmwydyjyAm M 3aKOH O WHOBALMOHO]
AEeNaTHOCTM,  PperucTpoBaHO  npu  AreHumju  3a
npuepesaHe pervctpe ("AMP"), ca perucrTpauuoHUm
petuersem 6p. B/, 117351/2006 ("PoHa"); v

2. [yHeTu nyH HasuB], ca ceguwTem Ha agpecu [yHeTn
aapecy], Penybauka Cpbuja, maTuiHu 6poj: [yHeTn],
nopecku ugeHtudukaumonn 6poj: [yHetu], kora
3actyna [yHeTtu], gupekrop;
npvBaTHO [MMKpO, Mazno uau cpegtpe] npvBpesHO
APYWTBO Yy CMWUC/IY 3aKOHA O payvyHOBOACTBY,
OCHOBaHO Yy Ck/iagy ca npaBom Penybaunke Cpbuje
("KopucHuK rpaHTa").

(PoHA M KOpPUCHMK rpaHTa y Aasbem TEKCTy MojeAuHauYHo

03HayeHu Kao "CTpaHa", a 3ajegHo 03Ha4eHu Kao "CtpaHe").

NMPEAMBY/A:

. Y ckaagy ca jaBHMM MO3MBOM Yy OKBMpY [lporpama
cybuHaHcHparwa wuHOBauvja y ckaony IPA 2018
objaB/beHOM pgaHa 30. HoBembpa 2021. roguHe
("Nporpam"), KopucHWK rpaHTa je nogHeo doHay
npwjasy npojekta ("MpujaBa npojekTa') nog Hasneom
"[ynetn]" (MgeHTnduraumonu 6poj npojekta dPoHga
[ynetu]) ("Mpojekat") u npujasmno ce 3a oppeheny
duHaHjcky nomoh ("FpaHT") 33 pa3Boj npegmeTHor
lMpojekta; n

Il.  ®oHg je npernegao u nponucHo ogobpuo lpujasy
npojeKTa U HamepaBa Aa obe3bean PuHaHcMpare
Koje je o40b6peHo 3a cnpoBoheme lNpojeKkTa, y ckaagy
ca ogpepbama v yc1osBMma oBOr Yroeopa.

Capa, npema Tome, CTpaHe Cy ce cnopasyme/ie Kako ceAm:

1. MOTBPAA

KopucHuk rpaHta notephyje ga je npounTtao Yrosop y
Les0cTH, 3ajeAHO ca CBMM npwio3uma Yrosopa U
AOKYMEHTMMa KOjU YMHe cacTaBHM geo YroBopa
(yrmyuyjyhu 1 cBe gokymeHTe ®PoHAa Ha Koje ce YroBop
nosuea ynyhusarem, Koju ce HaBoge Y YroBopy U TUMe
YMHe cacTaBHM Aeo Yroeopa, a Koju cy objaB/beHu Ha
yobuyajeH HauuH Ha CajTy WM e/NeKTPOHCKOM MopTany
®oHpaa), U ga pasyme U npuxeata ogpeabe Yrosopa U
HaBegeHMX AOKyMeHaTa.
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DOH/ 3A IPA 2018 15-09-2022
MHOBALVOHY
AENATHOCT

10. umnrAayc (10. cycle)

Mporpam cyduHaHcMparba MHOBaLuja
(Matching Grants Program)

2. PURPOSE

2.1

2.2

The Beneficiary shall be awarded the Grant on the
terms and conditions set out in this Agreement, which
consists of special terms and conditions (the "Special
Conditions") contained in the provisions of this
Agreement and all annexes and documents listed in
clause 7 (Annexes) below, which form an integral part
of the Agreement.

The Beneficiary accepts the Grant and undertakes to
be responsible for carrying out the Project in
accordance with this Agreement.

3. IMPLEMENTATION PERIOD OF THE PROJECTAND
AGREEMENT TERM

3.1

3.2

33

3.4

This Agreement shall enter into force on the
Agreement signing date.

The implementation (duration) of the Project is
[insert] months, from [insert]. to [insert].

The implementation period of the Project, can be
postponed or extended solely in accordance with
Article 6 of General Conditions.

The term of this Agreement shall end when
(cumulatively) all the contractual obligations shall have
been performed in full by the Beneficiary to the
satisfaction of the Fund, and upon final payment made
by the Fund followingfinal settlement (the "Final
Settlement").

4. FINANCING THE PROJECT

4.1

4.2

43

4.4

The Fund undertakes to finance the Project in the
maximum amount of EUR [insert], as specified in
approved project budget ("Approved Project Budget"),
to be disbursed in its equivalent in RSD calculated based
on the EUR:RSD medium exchange rate from the official
currency list published by the National Bank of Serbia on
its official website as of the date of disbursement.

The Grant is further limited to, and shall not exceed
[insert 70% or 60% for medium] of the total eligible cost
of the Approved Project Budget, as stipulated in
paragraph 4.1 above.

The Beneficiary hereby agrees to provide mandatory co-
financing for the implementation of the Project in the
remaining amount of at least EUR [insert] of the total
costs of the Approved Project Budget, which amount
shall be funded in an RSD equivalent calculated based on
the EUR:RSD medium exchange rate from the official
currency list published by the National Bank of Serbia on
its official website as of the date of payment.

The total amount of the mandatory co-financing in any
event shall not be less than [insert 30% or 40% for

2. CBPXA

2.1 KopMcHUKY rpaHTa he 6UTH goge/beH FpaHT y ckaaay

ca ogpeabamva u yci0BuUMa oBOr YroBopa, Koju ce
cacrtoju o4 nocebHux yrosopHux yciosa ("MocebHu
yroBopHu yc/10Bu") cagpkaHux y ogpesbama osor
Yrosopa 1 CBUX Npu/iora v g0KyMeHaTa HaBeAeHUX Y
ynay 7 (Mpuso3u) y HacTaBKy, KOju YMHE CACTaBHU
Aeo Yrosopa.

2.2 KOpMCHWMK rpaHTa npuxearta IpaHT 1 obasesyje ce aa

6yae ogrosopaH 3a cnposohetbe lpojekTa y ckaagy
Ca yc/10B1Mma 0BOr YroBsopa.

3. NMEPUOA CNPOBOBEWA MPOJEKTA U TPAJABE

YrOBOPA

3.1 OBaj YroBop CTyna Ha CHary 4aHOM 3aK/byyera.

3.2 Tepuog cnposohersa (Tpajatva) MpojexTa je [yHeTu]

meceuga, og [ynetu]. go [yHetu]. roguHe.

3.3 [Mepuog cnposohersa MpojekTa MoKe OUTH 0A/10KeH

WU NPOAYKEH UCK/bYYMBO y CKAagy ca Y1aHOM 6
OnwTMX yroBopHuMX yc/108Ba.

3.4 OBaj yroBop npecTaje ga Baxku Kaga (KyMy/1aTUBHO)

KOpWCHMK rpaHTa y MoThyHOCTH U3BPLUM CBE CBOje
yroBopHe o6aBese Ha 3a40B0/bCTBO POHAA M HAKOH
KOHauHor naahara og cTpaHe ®oHga yuurbeHor
("3aBpuHo

HaKOH 3aBpLiHOr ycar/allaBara

ycarsawasame").

4. ®UHAHCHUPAKE NMPOJEKTA

4.1 ®oHpg ce obaBesyje ga ¢uHaHcupa [lpojeKat vy

MaKCMMasHOM u3HOCy of [yHetu] EYP, kako je

ogpeheHo y bynety
("Opobpenn Byyet TMpojekra"), koju he 6utK

opobpeHom npojekra
ucniaheH y AMHapCcKoj MPOTUBBPEAHOCTU Y CK/Iady ca
3BaHWMYHUM Cpegrbum  Kypcom HapogHe bBaHke
Cpbuje, o6jaB/beHMM Ha MHTEpPHET CTpaHuLUM
HapogaHe baHke Cpbuje Ha gaH naahama.

4.2 TpaHT je gasbe orpaHuyeH, v Hehe npemalunTv [yHeTH

70% wan 60% 3a cpeawe] YKYMHUX [03BO/bEHUX
TpowkoBa OpgobpeHor byyeta MpojekTa, Kako je
HaBe/eHo y YaaHy 4.1 u3Haa.

4.3 KOpWCHUWK rpaHTa je cariacaH aa he obe3beauti obaBesHo

cybuHaHcvparse  pagm  cnposohetba  [pojekta  y
MPeocTasioM U3HOCY 04, HajMarbe [yHeTu] EYP oz yrynHor
M3HOca TpoLuKoBa 13 OpobpeHor Byyeta lNpojekTa, a Koju
u3Hoc he 6utn yriaheH y AMHapCKOj MPOTUBBPEAHOCTU Y
CK/ady Ca 3BaHWHHUM CpearbMM Kypcom HapogHe baHke
Cpbuje, objaB/beHMM Ha WMHTEpHeT CTpaHuum HapogHe

BaHke Cpbuije Ha aaH iaharba.

4.4 YKyMNHW U3HoC o6aBe3Hor cypuHaHCHparba y CBakoM

c/lydajy Hehe 6UTK marbu og [yHeTn 30% nam 40% 3a
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®OHZ 3A
VNHOBALMOHY
AENATHOCT

IPA 2018 15-09-2022
10. umnrAayc (10. cycle)

Mporpam cyduHaHcMparba MHOBaLuja
(Matching Grants Program)

4.5

4.6

medium] of the total eligible costs of the Approved
Project Budget, as set forth in the Approved Project
Budget and the schedule of payments (the "Schedule of
Payments") in RSD equivalent calculated based on the
EUR:RSD medium exchange rate from the official
currency list published by the National Bank of Serbia on
its official website as of the date of disbursement.

The Grant Beneficiary, as a contractual condition and for
the purposes of the Project, has opened a new, separate
RSD bank account [enter account number] with the
bank [enter bank name], to be used solely for the
purpose of making inbound and outbound payments
related to Project and onto which the Project funds shall
be credited by the Fund and by the Grant Beneficiary, in
accordance with Annex 1.

Payment of the mandatory co-financing shall be made
in accordance with article2.2 of General Conditions.

5. ROYALTY PAYMENTS

5.1

5.2

53

5.4

The Beneficiary hereby acknowledges and confirms
that, if the Project is successful (i.e., generates
revenue), the revenue realized shall become the basis
for the royalty payments (the "Royalty Payments") by
the Beneficiary to the Fund, as compensation for the
financing made by the Fund.

Any such Royalty Payment will be made at a rate of 5%
(five percent) of annual revenue derived from the sale
of the relevant product or at a rate of 15% (fifteen
percent) of the licensing revenue derived from the
relevant product, and in any event up to the maximum
amount of 120% (one hundred and twenty percent) of
the financing received from the Fund in accordance
with this Agreement, or during a period of up to 5 (five)
years after the completion of the Project, whichever
occurs earlier.

In case of the sale (or transfer) of the Beneficiary's
operations, or the relevant product that was
developed using the funds provided under this
Agreement, to a foreign entity, whereby the
Beneficiary's operations, the relevant product and/or
the related intellectual property rights are to be
transferred outside Serbia, a lump sum Royalty
payment of 120% of the financing is required to be
made by the Beneficiary.

The Beneficiary is responsible to notify the Fund about
the sale of any rights to the technology, the relevant
product or the service developed by using financing
under the Matching Grants Program to third parties.

4.5

4.6

cpeamwe] 04 YKYMHUX A03BO/bEHUX TPOLUKOBA M3
OgobpeHor Byleta MpojekTa 1 pacnopega niahama
("Pacniopes AVHAPCKOj
NPOTMBBPEAHOCTU y CKAAAY Ca 3BaHUYHUM CPeaHUM

naahawa") y

Kypcom HapopHe BaHke Cpbuje, objaB/beHMM Ha
MHTepHeT cTpaHuuu HapogHe banke Cpbuje Ha aaH
naahara.

KOpWUCHWK rpaHTa, Kao yroBOpHUW YC10B 1 3a noTpebe
peanusauuje lpojekta, 0oTBOPMO je HOBW, nocebaH
AVHApCKM padvyH [yHeTn 6poj pauyHa] kog 6aHke
[yHetv HasuB 6aHke] Koju he ce KOpUCTUTH
WCK/bYYMBO Y CBPXY A,0/1a3HUX U 04/1a3HMX nahatba y
Be3u ca MpojekTom, U Ha Koju he 6utn ynaahmeaHa
cpeacTBa 3a ¢$uHaHcupare [lpojekTa 04 CTpaHe
®oHga n og cTpaHe KopucHuKa 'paHTa, y Ckaagy ca
lpunorom 1.

Mnaharbe ob6aBesHor cyduHaHcMparwa he 6uTH
M3BPLUEHO Y3 CK/AAAy Ca 4aaHoM 2.2 OmwTmx
YrOBOPHMX yC/10Ba.

5. POJA/ITUTN/IARABA

5.1

5.2

53

5.4

KopucHUK rpaHTa ce 0BMM car/atuasa v noTephyje ga
he, yko/uko je Mpojekat ycnewaH (04HOCHO YKO/MKO
reHepuile NpuUXo4), OCTBapeHU MNpPUXO4 NOCTaTy
0cHOBa 3a pojanTtu niahara ("Pojaatu naahama") og,
cTpaHe KopucHuKa rpaHta PoHAy, Kao HakHaja 3a
durHaHCcMpare aaTo og cTpaHe PoHga.

Buio koje TakBo Pojantu niahare he BuTK YnrbeHo y
cTonu o4 5% (NeT NpoLeHaTa) roAWLLKbEr NMPUX0AA Koju
NoTH4e 04, NPOoAaje pe/IeBaHTHOT NPOM3BOAA WM Y CTOMM
04,15% (NeTHaeCT NpoLeHaTa) NpUXo4a 04, MLEHLMPatba
KOjU MOTHYE Of, Pe/NeBaHTHOr NMPOM3BOAR, @ Y CBAaKOM
C/yyajy 40 MaKCUMA/IHOT U3HOCA Y BUCUHU 04, 120% (CTO
ABageceT npoLieHaTa) o, GMHaHCHMparba MPUM/bEHOT OF,
doHAA Y CRIagy Cca OBUM YrOBOPOM, WM Y NEPUOAY OF,
Hajauwe 5 (MeT) rogMHa HakoH 3aBpLUeTKa [pojeKTa,
KOjW rog, Aa HacTynu paHuje.

Y cryqajy npogaje (Wi npeHoca) noc1oBara KopucHKKa
rpaHTa, WM peneBaHTHOr NPOU3BOAa Koju je passujeH
KopuLherem cpeacTaBa Koja cy obesbeheHa y ckiagy ca
0BMM YroBOpOM, CTPaHOM /MLy, Yy KOM CIydvajy ce
nociosatbe KOpWCHMKA rpaHTa wWwm pe/neBaHTHU
Mpou3BO4, OAHOCHO MpaBa WHTE/IeKTya/He CBOjUHE
npeHoce BaH Penyb/mke Cpbuje, KopucHuk he nmatu
obaBe3y niaharba nayLUa/HO M3HOCA Y BUCUHU 0g, 120% O/,
u3HOCa PuHaHCUparba.

KopucHUK rpaHTa je ay»kaH ga obasectn PoHg, 0 Npogajm
Tpehem Amuy 6110 Kor npasa y Be3u ca TeXHO/I0rUjoMm, y
BE3U Ca pe/ieBaHTHMM NPOU3BOLOM WK YCAYrOM Koja je
pasBujeHa KopuwherweM ¢uHaHcMpara m3 [porpama
cy$purHaHc1parba MHOBaLW;a.
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o timnye (1. eyl Tporpan Ybmarcrpasa mosalz
B

5.5 The Royalty Payments should be denominated in EUR 5.5 Pojantu nnahama Tpeba ga byay n3paxkeHay eBpuma
and paid to the Fund in a RSD equivalent calculated on u nnaheHa PoHAY Y AMHAPCKO] MPOTUBBPEAHOCTU Y
the basis on the EUR:RSD medium exchange rate from CK/13/y Ca 3BaHWYHUM Cpeahum Kypcom HapogHe
the official currency list published by the National Bank baHke Cpbuje, 0b6jaB/beHUM Ha MHTEPHET CTPaHULM
of Serbia on its official website as of the date of HapogaHe BaHke Cpbuje Ha gaH naahatba.
payment.

5.6 The Beneficiary shall prepare and submit to the Fund 5.6 KopucHuK rpaHTa he npunpemutn M A0CTaBUTH
the commercial sales reports, as per the Fund's u3BelLlTaje 0 NpoAaju, y Cknagy ca 3axteBuma PoHga,
requests, and shall be fully responsible for the accuracy Te he OGUTM y LENOCTM OAroBOpPaH 3a TavyHOCT
of data presented in such reports. rogartaka Koju Cy HaBegeHW Y TaKBUM U3BeLUTajuma.

5.7 If the revenue was generated during the Project 5.7 YKO/NMKO je npuxog OCTBapeH TOKOM nepuoga
implementation period, such revenue shall be included cnpoBoherwa [lpojekta, TakaB npuxog he 6utn
in the first commercial sales report. YK/byYeH y NpBU M3BELUTAj O MPOoAaju.

5.8 Forthe avoidance of any doubt, if the product financed 5.8 Y ummy usberaBarba CBake CyMibe, YKO/MKO je
through the Matching Grants Program is a part of a pe/seBaHTHU MNpPOU3BO/A, KOjU je dUHaHCUpaH Kpo3
final product sold, marketed or otherwise Mporpam cyduHaHcmparea MHOBaLMja, A€o0 PuUHaNHON
commercially exploited by the Beneficiary, the revenue NMpoV3BO/Aa KOjU je MPoAAT, MyLUTEH Ha TPXKMLUTE WU Ha
for the purposes of royalties according to this Article 6110 KOjU APYrY HAUMH KOMEpLUja/IHO eKCr/ioaTncaH
shall be all revenue derived from the final product. 04, cTpaHe KoOpUCHMKa rpaHTa, Npuxog 3a CBpXY

Pojantnnnahara y ckiagy ca oBum yiaHom he 6utn cas
NpUX0g, KOju NoTU4E 04 GUHA/NHOT NPOM3BOAa.
5.9 In respect to all other obligations of the Beneficiary 5.9 Y Be3u ca cBUM aApyrvmM obaBe3ama KopucHWKa rpaHTa

related to Royalty payments which are not explicitly
mentioned in this Agreement, the Beneficiary shall at
all times be referred to and expected to fully comply
with the Fund's Program Royalties Manual attached to
this Agreement in accordance with Article 7 and forms
its integral part, provided however that this Manual
shall serve as a general guidance for managing Royalty
payments, while the Fund reserves the right to make a
case-by-case based assessments in relation to Royalty
payments for each project.

6. REPORTING AND PAYMENT ARRANGEMENS

6.1

6.2

Payments by the Fund shall be made in accordance
with Article 2 of General Conditions.

The Beneficiary must submit to the Fund accurate and
coherent Quarterly Progress Reports (the "Quarterly
Progress Reports") and Quarterly Financial Reports
(the "Quarterly Financial Reports"), including all
supporting documentation, in predefined intervals,
but in any case, no later than:

e [insert] for the period [insert] - [insert]
(Year 1 Quarter 1);

e [insert] for the period [insert] - [insert]
(Year 1 Quarter 2);

e [insert] for the period [insert] - [insert]
(Year 1 Quarter 3);

e [insert] for the period [insert] - [insert]

(Year 1 Quarter 4);

Koje ce Tuay Pojantu msiaharba, a KojeHUCy M3pUyMTO
CrOMEeHyTe y OBOM YroBopy, KOPUCHMK rpaHTaje y CBakoMm
TpeHyTKyynyheH Ha, 1 0, tbera ce o4ekyje Aa ce y Lie/1oCTH
ycarmacv ca lMpupydHukom 3a Pojantu niaharba u3
Mporpama Koju je nMpwior 0oBOM YroBOpYy Yy Ckiaay ca
Y/IAHOM 7 U YMHW HerOB CacTaBHM /€0, Y3 HarloMeHy Aa he
npeAmeTHU NPUPYHHUK 1y XKUTK Kao reHepas/iHu BOAMM 33
ynpae/barbe Pojantu riaharmma u ga PoHa, 3aapKaBa
MpaBo Aa YMHM MPOLEHe 04, U1y4aja A0 C1y4aja y Be3u ca
Pojant nrahammma 3a cBakum npojeKar.

6. APAHXMAHU U3BELUTABAHKA U UCII/IATA

6.1

6.2

Mcnnate og cTpaHe ®oHaa he BUTH unmbeHe y ckiagy
€a 41aHoMm 2 OMLUTUX YrOBOPHMX yC/10Ba.

KopucHuk rpaHta mMmopa gocTasmatn  PoHay
npeumsHe u 6naroBpemMeHe KBapTa/He u3BeLlTaje o
HanpeTky ("KBapTasHu u3BewTaj o HampeTky'") u
KBapTa/He ¢uHaHcHjcke wu3BewTaje ("KBapTanHu
¢uHaHHMjckn  u3BewTaj"),
nponpaTHy AOKyMeHTauujy, y yHanpes ogpeheHum

MHTEPBa/IMMa, y CBaKOM C/1y4ajy He KacHuje OA:

YR/bY4yjyhn cBY

o [yHetn] 3a nepuog [yHetn] - [yHeTu]
(ToauHa 1 KBaptan 1);

e [yHetn] 3a nepuog [yHetn] - [yHeTu]
(ToauHa 1 KBaptan 2);

e [yHetn] 3a nepuog [yHetn] - [yHeTu]
(ToauHa 1 KBaptan 3);

e [yHetn] 3a nepuog [yHetn] - [yHeTu]

(ToauHa 1 KBapTan 4);

Financing agreement, page 4 of 8

YroBop 0 ¢puHaHcMpakry, cmpaHa 4 00 8



®OHZ 3A
VNHOBALMOHY
AENATHOCT

IPA 2018 15-09-2022
10. umnrAayc (10. cycle)

Mporpam cyduHaHcMparba MHOBaLuja
(Matching Grants Program)

6.3

6.4

6.5

6.6

o [insert] for the period [insert] - [insert]
(Year 2 Quarter 5);
o [insert] for the period [insert] - [insert]

(Year 2 Quarter 6).

Quarterly Progress Report and Quarterly Financial
Report are to be submitted together with all required or
requested supporting documentation in accordance
with the Agreement, and the bank account statement
showing that the Beneficiary has deposited to the
Project Account (as defined in the General Conditions)
the mandatory co-financing amount envisaged for the
given quarter.

After the Project is fully completed, a final progress
report and the Quarterly Financial Report for the last
quarter of the Project must be submitted to the Fund
for review and approval, whereby the respective final
reports must be submitted within 4 (four) weeks after
the end of the final reporting period, and in any event
no later than [insert].

The Fund will reduce the disbursement for the last
quarter (or the last two quarters, depending on the
disbursement dynamics for the last two quarters) of
the Project by an amount of 20% of the Fund's total
financing as per the Approved Project Budget for the
second year of the project (or for the first year of the
project, where applicable), until the monitoring of the
Project is finally completed in accordance with the
Agreement. Following Fund's review and approval of
the final progress report and the Quarterly Financial
Report for the last quarter of the Project, and upon
signing of the Final Settlement, the Fund will disburse
the withheld (retained) amount for all eligible
expenditures in this period.

The Fund will perform monitoring visits in accordance
with the Program Manual. The Fund shall perform
monitoring visits at least once per year or more often,
if deemed necessary. The Fund staff shall notify the
Beneficiary in advance about the monitoring visit.
Monitoring visits will typically include a review of
Project implementation (e.g., procedures, milestones
with measurable results, timelines, tasks, agreements,
policies, and financial documentation, etc.) as well as
in-person meetings with relevant project team
members. At the end of each monitoring visit, the Fund
will discuss findings from the meeting with relevant
project team members and clarify which corrective
actions to pursue after the visit, if any. If the
monitoring visit has identified any concerns, the
Beneficiary will be required to correct these
deficiencies within agreed timelines. Further
paymentsshall depend on the severity of problem, and
it will be suspended until the deficiencies are
corrected. Nonetheless, the Fund reserves the right to
conduct ad hoc monitoring visits, if deemed necessary.

6.3

6.4

6.5

6.6

o [yHetn] 3a nepuog [yHetn] - [yHeTu]
(ToauHa 2 KeapTtan 5);
o [yHetn] 3a nepuog [yHetn] - [yHeTu]

(ToauHa 2 Keaptan 6).

KBapTasHu u3BewTaj O HanpeTKky W KBapTasnHu
durHaHcHjcKu u3BeluTaj he GUTH A0CTaB/baHU 3ajegHO
ca CBOM 3axTeBaHOM npatehom goKymeHTauujom y
CK/agdy ca YroBopowm, 3ajegHo ca m3BOgOM OaHke
KOju npuKasyje aa je KOpUCHMK rpaHTa A4€nOHOBAO Ha
PauyH TMpojekta (kako je aedwuHucaH ONWTUM
YrOBOPHUM obaBesHor

yc/0BMMA)  M3HOC

cyduHaHcupara npeasubeH 3a AaTv KBapTa.

HakoH Komn/ieTHOr 3aBpLueTka lpojekTa, o6aBe3Ho
je AocCTaB/barbe 3aBPLUHOM M3BELUTaja O HanpeTKy M
KBapTanHor ¢puHaHCHjCKOr M3BeLITaja 3a Noc/iearun
kBapTan lpojekta Kako 6u ux PoHg npersegao u
04,00pHO, NpY Yemy npeamMeTHU M3BeLUTaju Mopajy
BUTK 4,0CTaB/bEHN HAjKACHM]e Y POKY 04 4 (YeTupw)
Hese/be HaKOH 3aBpLUeTKa noc/ieaher n3BeLlTajHor
nepuoga, a CBakako He KacHuje og [yHeTtu] rogure.

®oHg he ymambUTU UCn/iaTy 3a noc/iearbn KBapTan
(wm nocnearba ABa KBapTasa, Y 3aBUCHOCTU Of
AVHAMMKe UCM/aTa 3a noc/iegra /ABa KBapTana)
lpojeKTa 3a U3HOC Y BPeAHOCTHU OZ 20% Of, YKYMNHOr
durHaHcuparba PoHpaa Ha ocHoBy OgobpeHor ByleTa
Mpojekta 3a Apyry roguHy lNpojekTta (uam 3a npey
rOAVHY MPOjeKTa, rae je MpUMEHMBO), AO0K Ce He
3aBpliM Hag3op [lpojekTa y CKaagy ca OBUM
Yrosopom. HakoH wto POHA M3BPLUM Mpersies U
04,06pK 3aBPLUHM U3BELUTaj O HanpeTKy u KBapTaaHu
OVHAHCHjCKM  M3BeLWTaj 3a nNoC/iearu KBapTan
[pojeKTa, Kao M HaKOH WTO Ce noTnuwie 3aBpLUHO
ycarnawasame, PoHg he ncnaaTutu 3agpKaHm U3HOC
3a /103B0/beHE TPOLLKOBE Y OBOM nepuogy.

®oHg, he BpWMTM HaAA30pHE MoceTe y CKIagy ca
ycriouma TMpupydHmka nporpama. ®ong he BpumTH
Hag30pHe noceTe 6apem jegHOM roguiumbe, uam veluhe
YKO/IMKO TO cMaTtpa notpebHum. Ocobmwe PoHga he
06aBecTUTM KOPUCHMKA rpaHTa O HaA30pHOj MOceTu
yHanpeg. Hag3opHe nocete he no npaBu/ay yk/by4mMBaTu
nper/es uMmnaemeHTauuje Mpojekta (HNp. npoueAypa,
334aTMX LUWwbeBa Ca Mep/bMBUM  pesy/TaTUMa,
BPEMEHCKMX POKOBa, 3agaTaka, YroBopa, MpaBw/aa u
bMHaHCWjCKe fOKYMeHTaLje, UTA,.), Kao U cacTaHKe ca
pe/seBaHTHUM Y/1aHOBMMa MpOjeKTHOr TuMa. Ha Kpajy
Hag30pHe nocete, ocob/be PoHaa he ca peneBaHTHUM
Y1aHOBMMA MPOjeKTHOr TMMa  pasroBapatM O
3aK/byHLMMa CacTaHKa M €BEHTYa/IHMM KOPEKTUBHUM
AKTMBHOCTMMA Koje Tpeba npesy3eTu HakoH nocerte.
AKO Cy TOKOM Ha/30pHe rnoceTe yoieHU Bu10 KaKsu
npobnemu, KopucHuk rpaHta he 6utn y obasesu ga
MCMpaBM  HeAOCTaTKeE Yy  OKBUPY  AOrOBOPEHMX
BPEMEHCKMX poKoBa. [Ja/be PpUHAHCHMparbe 3aBUCK OF,
036u/bHOCTU Npobsiema 1 Buhe cycneHg0BaHO AOK ce
HeaoCTauy He wucnpase.yY CBakoM c1yyajy, PoHg,
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7. ANNEXES

7.1

7.2

7-3

The following documents form an integral part of the

Agreement, as an annex to the Agreement itself, or as

documents included by way of reference so as to form

an integral part of the Agreement:

a) Annexes of this Agreement:

— Annex I: Approved Project Budget, dated
[insert] and Schedule of Payments;
— Annex II: Key Personnel;

b) Annexes of the Agreement directly related to the
Project, only available on the electronic portal of
the Fund:

— Project Proposal - Project ID no. [insert];

— Independent Investment Committee Decision;

¢) Annexes of the Agreement - Fund's documents,

published on the Fund's website www.inovacionifond.rs:

— General Conditions;

— Program Manual;

— documents referred to in the Agreement or
documents listed as integral parts of the
Agreement.

In the event of a conflict between the provisions of the
text of this Agreement without annexes (which
regulate the special conditions of the Agreement) and
the provisions of any of the documents listed as
annexes and an integral part of this Agreement, the
provisions of this Agreement shall take precedence.

In the event of a conflict between the provisions of the
General Conditions and those of the other annexes of
the Agreement, those of General Conditions shall take
precedence.

8. NOTICES AND CONTACT ADDRESSES

8.1

Any communication relating to this Agreement shall be
in writing, [state the Fund's project ID no. [insert]] and
title of the relevant action or request and be sent to
the following addresses:

a) The Innovation Fund

Mailing Address: VeljkaDugosevica 54, object B4,
11000 Belgrade, Republic of Serbia

For the attention of: [insert]

E-mail: matching.grants@inovacionifond.rs
b) The Beneficiary

Mailing Address: [insert]
For the attention of: [insert]

E-mail: [insert]

3aAp:kaBa npaBo gAa cnpoeoau ad hoc HagzopHe
MoCeTe, ako TO CMATPa HEOMXOAHUM.

7. MPUA0O3U

7.1

7.2

7:3

Cnepgehn fOKYMEHTU MnpeAcTaB/bajy CacTaBHU feo
Yrosopa, Kao npu/ior camor Yrosopa, WaM Kao
AOKYMEHTM YK/bydyeHu nyTem ynyhuBarwa ga uyuHe
cacTaBHM Aeo Yrosopa:
a) Npwaosu camor Yrosopa:
— Mpwnor I: Op06penn Bylet MpojekTa, o4 AaHa
[yHeTu]. rogute u Pacnopeg naahatsa;
— Mpwunor lI: Cnucak Kby4yHUX 3anoc/ieHunx;
b) Mpuio3u Yrosopa BesaHu HenmocpeAHo 3a lNpojexar,
AOCTYMHM CaMO Ha €/1eKTPOHCKOM nopTany PoHaa:
— MpwujaBa MpojekTa - nageHTUdUKauMoHu 6poj
npojekra [yHetu];
— Opanyka HesaBucHe EkcnepTcke KomucHje;
¢) Mpwuio3su Yrosopa - 4oKkymeHTV PoHaa, 06jaB/beHu
Ha web cTpanu PoHaa www.inovacionifond.rs:
— OnwTH YroBOpHU YC/10BY;
— TpupyuHuk Mporpama;
— AOKYMeHTM Ha Koje ynyhyje Yrosop wu
AOKYMEHTM HaBeAEeHW Kao CacTaBHU [e/10BM
UCTOr.

Y cayyajy  HecarnacHoctu  uamehy  oppegaba
OCHOBHOT TEKCTa 0OBOr YroBopa 6e3 npusaora (Kojum
ce ypehyjy nocebHu yroBopHu yci0Bm) 1 oapesaba
6uno Kojer of [OKYMeHaTa Koju rnpeAcTaB/ba
MPUIOrOAHOCHO CcacTaBHU feo OBOr YroBsopa,

npeaHocT he umaTtu ogpepbe oBor Yrosopa.

Y cnyyajy HecarnacHocTu uamehy ogpegaba OnwTux
YyroBOpHMX ycC/n0Ba W ogpepaba agpyrux npusora
YroBopa, npeaHoct he umatu ogpegbe OnwTmx
YyroBOPHMWX yC/10Ba.

8. OBABELUTEHWA M KOHTAKT NOAALMU

8.1

Bnao Koja KOMyHMKaumMja y Be3u ca OBUM YroBOpPOM
he 6utu y nucaHom 06auKy, [HaBoawhe
naeHtTudmkaumonu 6poj npojekta ®oHaa [yHetu]]
Kao M Hac/10B pe/ieBaHTHE pagtbe WM 3axTeBa v butu

nocnara Ha cregehe agpece:

a) doHA 3a MHOBALMOHY Ae/NaTHOCT

Agpeca 3a npujem nowute: Besbka Ayrowesuha 54,
3rpaga b4, 11000 beorpag, Penybaunka Cpbuja

Oco6a 3a KOHTaKT: [yHeTu]

e-nowrta: matching.grants@inovacionifond.rs

b) KopucHUK rpaHTa

Agpeca 3a npujem nowre: [yHeTu]
Ocoba 3a KOHTaKT: [yHeTH]

Agpeca e-nowre: [yHeTu]
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8.2 Notices, communications and reports shall be hand- 8.2 ObaBellTera, KOMYHMKaLMja 1 U3BeLLTaju AO0CTaB/bahe
delivered, or sent by e-mail and/or mailed by registered Ce /IMYHO WANUU C1aTU €/IeKTPOHCKOM MOLUTOM WAWuU
first-class mail with return receipt. npenopy4eHOM MOLLTOM Ca MOBPaTHULLOM.

9. MISCELLANEOUS 9. OCTAJIE O4PEABE

9.1 Any amendments to this Agreement will be made in 9.1  Buso Koje n3mexe osor Yrosopa buhe caunrbeHe y
writing and signed by both Parties. The maximum nucaHoj dopmu M rnotnucaHe og obe CrpaHe.
amount of financing awarded to the Beneficiary may MaKcumanHu  m3HOC PUHaHCUpara pA0opae/beHor
not be amended, nor may the amendments be KOpWUCHUKY rpaHTa ce He MOXKe MeraTh, HUTKU BUTK
contrary to the principle of equal treatment of the Yy CYNpOTHOCTM Ca MPUHLMMOM jeAHaKoOr TpeTmaHa
applicants. y4yecHMKa.

9.2 The Beneficiary shall submit a duly justified request for 9.2 KopucHUK rpaHTa he nogHeTn ypeaHo obpasnoxeH
an amendment of the Agreement to the Fund 30 3axTeB 3a u3meHy Yrosopa ®onay 30 (Tpugecer)
(thirty) days prior to the proposed effective date of the AaHa npe gatyma CTynarba Ha CHary npea/1oxeHmx
amendment, except in cases when such request is not M3MEHa, OCMM Y C/yYajeBMMa Kada TaKaB 3axTeB
required or justified, which is to be assessed at the sole HWje HeomnxopaH wau onpaBgaH, wrto he 6uTH
discretion of the Fund. NpoL,eHeHO UCK/bYUMBO U CaMO 0g, cTpaHe PoHaa.

9.3 This Agreement is governed by the laws of the 9.3 Ha oBaj YroBop ce npumetrbyje npaso Penybsuke
Republic of Serbia. Cpbuije.

9.4 The Parties shall try to settle any disputes that may arise 9.4 (CrpaHe he HacTojaTH Aa BU/O KOjU CNOp KOjU MOXKe
in connection with the Agreement, amicably, through npousahu y Be3n ca oBUM YroBOpom paspelue
negotiations. If they fail to reach an amicable MUPHUM TyTeM, MpPeroBopumMa. YKO/NMKO TaKBM
settlement within 120 (one hundred and twenty) days, MPeroBopu He ycriejy y poKy og 120 (CTOTUHY M
as of the initial request for negotiations, the dispute AB3feceT) AaHa, 04 AaHa MHMUMja/HOT 3axTeBa 3a
shall be resolved within the exclusive jurisdiction of the rnperoBope, 3a pewaBake crnopa he 6utn
Serbian courts. UCK/bYYMBO Hag/1eKHU CyA0BU Penybvke Cpbuje.

9.5 The Beneficiary undertakes to comply with the Fund's 9.5 KopucHuK rpaHTa ce ob6aBesyje ga he ce npuapkasatu
Confidentiality Policy and Prevention of Conflict-of- ®oHgoBor [paBuiHMKA O 3abpaHM KOHPMKTA
Interest Policy, the Applicant's Statement, as well as MHTepeca U TajHOCTU NMOoBep/bMBUX NOAaTaKa, M3jase
all applicable laws and regulations of the Republic of MogHocHoua npujaBe 3a PUHaAHCUPaHE Kao U APYrux
Serbia. The Beneficiary shall also apply for and obtain MepOZaBHUX 3aKOHa, NMpaBwW/aa U nponuca Penybavke
all necessary licenses and permits for the carrying out Cpbuvije. KopucHuK rpaHTa he Takohe nogHeTn 3axTeBe
of its obligations under this Agreement. 3a U NpnbaBUTU CBE HEOMXOAHE A,03BO/1E U 0A00peHa

3a u3BpLUEeHe 06aBesa 13 OBOr Yrosopa.

9.6 This Agreement is executed in 2 (two) original 9.6 OBaj YroBop je cauumeH y 2 (ABa) OpWruHa/sHa
counterparts in a bilingual form. In case of any NpuMepKa, ABOje3n4HO. Y Cayvajy Hec/sararba
discrepancy between the Serbian language version and nsmehy Bep3uje 0BOr YroBopa Ha CPrCKOM je3uKy U
the English language version of this Agreement, the Bep3Mje Ha eHr/1eckom jesuky, npeosnahyjyha he
Serbian language version shall prevail. 6UTK Bep3uja Ha CPMICKOM je3MKy.

For the Beneficiary / 3a KopucHuka rpaHTa For the Fund [ 3a ®oHg
Name/Wme: [insert] Name/Ume: ap MBaH Pakomaly
Title/®yHkuuja: director/direktor Title/®yHKumja: director/direktor
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B
ANNEXES OF THE AGREEMENT: MPU/103U Y3 YTOBOP:
1. Annex k: Approved Project Budget and Schedule of Payments 1. Mpwnor I: Ogo6penu Byyet MpojekTa 1 Pacnopeg niahatba
2. Annex lI: Key Personnel 2. Mpwunor II: Cnucak KbyyHnx 3anocneHmnx
OTHER ANNEXES OCTA/IU MPU/N1I03U
ASAN INTEGRAL PART OF THE AGREEMENT: KAO CACTABHU AEO YTOBOPA:
1. Project Proposal - Project ID no. [insert] 1. MpujaBa TMpojekta - ugeHTUPMKaLMOHM Opoj mnpojeKTa
[ynetu];

2. Independent Investment Committee Decision
2. Op/yKa HesaBucHe EkcnepTcke Komucuje;
3. General Conditions
3. OnwTH yroBOPHM YC/10BHU;
4. Program Manual
4. Mpupy4Huk Mporpama;
5. other documents referred to in the Agreement or

documents listed as integral parts of the Agreement 5. APYrY AOKYMEHTU Ha Koje ynyhyje YroBop uim goKymeHTH
HaBe/leHM Kao CacTaBHM /ie/10BM YroBopa.
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