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NESUHULMIE

[oBUTHUK PUHaAHCKMpakba

MNogHocunay Mpujase Koju ncnyrkwasa cBe ycaose
nogobHocTM U Koju je gobuo obaselwTere of,
doHaa aa my je 0406peHo GUHAHCUPAHLE M MOTOM
notnucao OKBMPHM CNoOpasym O YyJarawy Cca
doHaom

MogHocunay MNpujase

Mpeaysehe y NpuBaTHOM BAACHULITBY OCHOBAHO Y
Cpbuju wn peructpoBaHo y AlP-y, Koje ce
npujassbyje 3a MNporpam

MpwjaBa MaKeT CBMX HEOMXOAHUX AOKYMeHaTa M nofaTaka
Koje je NMogHocunay Npujase nogHeo
O3YAUD OpywTtBo 33 ynpas/bakbe  aNTepHaTUBHUM

WMHBECTULMOHUM GOHOOM — MPaBHO /WUE Koje
ynpas/ba GoHAOM NpeayseTHUYKor KanuTana (VC
doHOoMm), n obaB/ba nocnoBe ocHMBarba VC
boHAa, NpUKyN/bakba KanuTana, MHBeCTMpara /
M3/1acKa M3 MHBECTUUMja, M3BELWTaBara Npema
OorpaHMyeHnM napTHepmuma

OKBMpPHM CNOPa3ym O yaaramwy

JOKYMeHT noTnucaH of cTpaHe [obuTHMKa
duHaHcMparba M PoHAaA Koju  yKasyje Ha
cnpemHoct ®oHaa ga ¢duHaHcupa JobUTHUKOB
dOoHO, npepy3eTHUYKOr  KanuTana 4YMm  ce
dUHaNM3yjy HeonxogHU NPeaycnoBu y ckaagy ca
Mporpamom w©n YroBopom O OrpaHUYEHOM
napTHepCTBY

I leHepanHu naptHepn y VC doHA CTPYKTYypu —
KOMnNaHwuje Koje ynpassbajy VC oHgom
no ®doHA 3a WMHOBaUMOHY gaenatHocT Penybnuke

Cpbuje

K/by4HUM ynaH TMma

YnaH pykoBogeher Tuma poHpa npenyseTHUYKOr
Kanutana (IM-a) Koju noceayje jako UCKYCTBO M3
obnactu buoTtexHonoruje

on

OrpaHuuyeHn napTtHepu y VC doHA, CTpYKTypu —
nHBecTMTOpM 6€3 Npasa ynpassbarba VC GoHA0M

YroBop 0 orpaHMYeHOM NapTHEPCTBY

MpaBHM  OOKYMEHT MOTNMCAaH Of  CTpaHe
OrpaHuyeHor naptHepa y VC d¢oHay Koju
AeduHuwe ycnose yyectsoBama OfM-a y poHay

Cco

CaseTogasHu oabop

Mporpam

Serbia Ventures Biotech nporpam

VC ¢oHp

doHa n peay3eTHUYKOr Kanmtana
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CaKeTtaK

OBaj nporpam je An3ajHMpaH ga NoAp*KM KOHTUHYMpPaHe Hanope Penybauke Cpbuje aa ce TpaHchopmumLle
Y E€KOHOMMjy 3aCHOBaHy Ha 3Hakby Ca CHaXXHMM (OKycom Ha uHoBauuje u npegyseha ca BUCOKMM
noTeHUMjasoM 33 pacT.

doHp 33 MHOBAUMOHY AenaTHoCT (y gasbem TekcTy: PoHa) npeacTas/ba jeaaH og soaehux dpakrtopa y 0Boj
TpaHcdopMaUmju y NPOTEKANX AeCET roanHa U epeKTUBHO AOMNPUHOCU CMakbUBakby jas3a y puHacKpamby C
KOjUM Cy CTapTanu TUMWYHO CYO4YEeHM Yy NpoLLecy pa3soja HOBUX NPOMU3BOAA, ycayra u texHonoruja. Nnak,
KOMIM/IEKCHOCT U A€ IMKATHOCT CBAKOI CTapTan eKOCUCTEMA 3axTeBa NOAPLLKY KPo3 pasnnuuTte dase pacta
jepHor ctapTana M OBO je NOCEBHO pPeneBaHTHO 3a TaKO3BaHy ,A0/MHY CMPTM® - dasy Kaga crapran
noYnkbe ca Pasom, anu jow yBeK HeMa LL0BOJ/bHO NPMX0Aa Aa HE3aBUCHO Nocyje.

Kako 6u npyxuna nomoh y npesasuiaxery oBe npenpeke, Penybanka Cpbuja je y Toky 2022. rogmHe
onyHomohuna ®oHA, Aa ocMUCAM K NoKpeHe nporpam Serbia Ventures Kpo3 Koju je ®oHa n3abpao gBsa
doHaa npeayseTHuukor Kanutana (VC poHaa) y Koja he uHeBecTupaTtu cpeactea. OueKyje ce aa he osa aga
¢$oHaa nocTatu onepatmBHa cpeanHom 2023. roAnHE U MHBECTUPATU Y BUCOKO TEXHO/IOLKE cTapTane 13
PA3NIUYUTUX UHAYCTPUjCKNX 0BnacTu.

Bnaga Penybnuke Cpbuje ynaxe KOHTUYHas/IHE Hanope Aa ojaya HauMOHa/HM CTapTan eKoCUCcTeM Kpos3
Behu ¢pokyc Ha obnacT 6uotexHonurmje. C Tum y Besn, ®oHa objassbyje Apyru jaBHM no3uB 3a Serbia
Ventures Biotech nporpam, unju je cneunduyHn UMb Aa CTBOPU HoBe MOryhHOCTU 3a dUHaHCUpaHe
CTapTana Koju pa3Bujajy npomsBoae u ycayre ca ambuuuvjom ga pewasajy rinobasnHe m3asose 13 chepe
b6uoTexHosormje U ca oM noBesaHux obnactn. PoHa MMa 3a UMb da M3abepe Hajbosby Mpujasy 3a
ocHuBare VC doHaa ca GoKkycom Ha BMoTeXHONOMUjy Koju he NOC/NYKUTU Kao AYyropodYHM MexXaHu3am 33
6UOTEeXHO/IOWKE cTapTane Aa NpuKyne A0BO/bHO NPUBATHUX MHBECTULMjA KaKo 6K AocTuram 6p3m pacT u
HanpeaoBanu y Wwupewy Ha mehyHapoaHo TpxkuwTe. MoapLKa Kojy he VC doHA npyKaTu ce He cacToju
camo y ¢UWHaAHCKjCKo] BpeaHOCTM, Beh M y MEHTOPCTBY, YMperKaBakby MWAM NOBE3WBakby KpPO3
MHOPaCTPYKTYpYy PoHAa Npeay3eTHUUYKOT KanuTana, herosmMx 0CHMBaYa M MeHallepa 3apag nocnelaBatba
LIaHCce 3a ycnex cTapTana.

Kpo3 oBaj jaBHu nos3ue, dPoHA he cakynutu MNpujaBe opn noctojehux ApywTaBa 3a ynpas/bakbe
aNTepHaTUBHMUM UHBECTULMOHMM doHaoMm (A3YAUD), Kao M TMMOBa Yuja je ambuumja ycnocTaB/bakbe U
pyKkosohere ¢oHAa npeay3eTHUYKOr Kanutana y Cpbuju. HakoH HesaBUCHe M BPeAHOCHO 3acHOBaHe
eBanyaumje ceux noaobHux Mpujasa, PoHa he MHBECTUPATU Y HAj6Os/bU Npeanor (Tj. y HajnepcnekTUBHU|K
boHA Npeay3eTHUYKOT KanuTana perncTpoBaH y Cpbuju) y yn103mn orpaHnyeHor napTHepa.
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1. Un/besn nporpama

LyropoyHu cTpaTeLwKm Ln/b OBOT Nporpama je noseharbe obmMma 1 TMna npmBaTHOr pUHaHCKMpakba Koje je
OOCTYMHO NpeBacxoAHo cTapTanuma y Cpbuju Koju nmajy ambuumjy aa CTBOpe peBoNyLMOHapHa pellema
33 M3a30Be BMOTEXHOJIOLWKE MHAYCTPU]E, U KOjU HacToje Aa NpuKyne cpeacTsa y pasama passoja og “pre-
seed” oo cepuje A. OBo he 3ay3BpaT AaTh OBUM cTapTanMma 60/by LaHCy Aa NPemocTe ,, A0/INHY CMPTU
M NOCTUTHY 6p3y eKcnaH3uMjy TOKOM K/bydyHMX $asa pacTa yHyTap TUMUYHOT KMBOTHOT LIMKYCa CTapTana.

MpumapHM onepaTMBHU LUW/b j€ MOTUBMUCAHE KBANNPUKOBAHMX NOjeMHALLA BEIMKMX HETO BPEeAHOCTU U
WMHCTUTYLMja ca UCKYCTBOM y 061acTu buoTexHonormje n ambuumjom aa noapkasajy pa3BojHe akTUBHOCTU
y oBoj obnacti, Koje Mmajy KanauuTteT Aa ce 6aBe ¢MHAHCUMparbeM npeay3eTHUMYKOr Kanutana Aaa
CTPYKTYpMpajy CBOje nocnoBarbe Y KOHBeHUMOHanHe doHAO0Be npeay3eTHUYKOr Kanutana ocHOBaHe Yy
Cp6ujn 1 NoYHy arpecuBHUje ynararbe y BUCOKO PU3NUYHE M BUCOKOBPEAHOCHE CTapTane nyTem Kanutana
N UHCTPYMEHAaTa CINYHUX KannuTtany.

Kako lMporpam nNpBEHCTBEHO CAYXKM Pa3Bojy MHAyCTpUje npeay3eTHUYKor Kanutana y Cpbuju, oHu
boHA0BM Npefy3eTHUYKOr Kanutana y Koje ®oHg ynaxke he mopatn ga ynoxKe MUHMMANHWU NPOLEeHaT
CBOjux ynararea y Cpbuju — oBa nHBecTMUMja Mopa BUTK NnponopumMoHanHa usHocy og 150% pgonpuHoca
doHaa y doHAY npeay3eTHMUKOr Kanutana (Tj. Hajmarbe 150% u3Hoca Koju PoHa ynaxke y ¢oHA,
npeayseTHUYKOr Kanutana mopa bUTK M34BOjeHO 3a NOYETHA M HAKHAZHA ynaraka y cTapTane pasBoja
“pre-seed” no cepuije Ay Cpbujul, a oBe MHBECTUUM]E ¥ pasanunTum dasama ucnyrasane 61 ycnose 3a
nyHy ¢uMHaHCKUjCKY NoapLLKY KanuTanHor yyewha doHaa y doHAy npeay3eTHUYKOr KanuTana).

2. Obum 1 Tpajarbe GMHAHCMPaHba

®PuHaHcupare he ce ynotpebuTn 3a NOAPLUKY jeaHOM HajnepcnekTMBHujem GoHAy npesy3eTHUYKOr
KanuTana.

doHA MorKe 43 YNOXM A0 5 MuanoHa espa y GoHA Npeay3eTHUYKOr KanuTana, y3 o6aBe3HM Npeaycios
Aa je nsabpaHu poHg Npeay3eTHUYKOr Kanutana Beh npuKkynuo nam aa je npubasmno Hamepe ceojux Ol-
a/vHBecTMTopa Aa he NPMKYNUTM HajMarbe UCTM M3HOC Kanutana Koju he 6utn pacnopeheH craptanuma
Koju ce 6aBe rnobanHuUm M3asoBuMma y obnactn buotexHonoruje. Ctora, doHA oyekyje muHMmym 10
MUAMOHa eBpa ynarawa y VC ¢oHa, He yKbydyjyhn obasesHo yyewhe [Ml-a. PoHA npesy3eTHUYKOTR
KanuTana MoKe MPUKYN/baTh Kanutan y HEKONMKO pyHAU GUHaHCUparba (OYEKMBAHO He BULLIE 04, TPU
pyHAe). OyekMBaHM M3HOC NPUKYM/bEHUX CPeACTaBa Y NPBOj pyHAU PUHaHCUparba je MUHUMYM 3
MUWIMOHA eBpa Y POKy o4 12 meceum o4 nobujarwa nuueHue og Komucnje 3a xapTvje of BpeAHOCTHU 33

1 OBO yK/byuyje MHBECTMpatbe Yy EHTUTETE Koje je Mpumanal, MHBecTMuMje (CPNCKM cTapTan) OCHOBAo Yy APYrum
reorpadckMM loKaumjama 360r NpakTUYHUX pasfiora NPUKyN/batba Kanutana (Ha npumep, npeaysehe ocHoBaHO y
Lenasepy, CALL, Unjn cy KpajioM BAACHULWU UCTU BAACHUUM KAO M BAACHULM CPMNCKOr CTapTana y Ynjy nponosmumjy
BpeaHocTM GOoHA Npesy3eTHUYKOr KanuTana naaHuMpa Aa MHBecTupa). Jlormka nsa osora je Aa cpeacrsa mory 6utu
ynnaheHa og cTpaHe ¢doHAa Npeny3eTHUYKOr Kanutana Ka ctaptanoBom eHTuteTy y CA/l Kako 6u ce cTumyauncano
Ja/be NpuKyn/barbe Kanutana, Aok he eHtutet y CALl npeHetn cpeactsa y Cpbujy kKako 6u ce noamwupwune
CBaKOZHEBHe MOC/IOBHe onepauuje cTaprana.
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ocHuBarbe A3YAUD u pernctpoBarba GoHAa Npeay3eTHUYKOr Kanutana. MHeectuumnja PoHaa He cme aa

npehe 50% KoHauyHOr U3HOca pMHaAHCUPatba Koje NPUKynu ¢doHAa npeay3eTHUYKOr Kanutana.

NMmajyhun y Bnay Aa cy AYrM MHBECTULMOHWM LIMKAYCUM KAPAKTEPUCTMKA MHAYCTPUje npeay3eTHUYKOr
Kanutana, PoHA 0BO cmaTpa AyropoyHOM CTpaTelwKom MHBeCTUUMjoM. CTora GoHA0BU Npeay3eTHUYKOr
Kanutana Koju ce npujas/byjy 3a oBaj nporpam Tpeba ga nnaHMpajy OKBMPHU BeK Tpajawa ¢oHaa og 10
rofMHa ca NeToroAuWHUM Nepmoamma ynaraka v neTorogmwktbnm nepuogmma nsnacka us MHeectTuumja.
[OK je unHBecTUpare y TUNUYHKM SaaS crapTtan (UM/baHM TMN KOMNaHuje 3a ¢GOHA Npeay3eTHUYKOr
KanuTana) npaheHo BWCOKUM TPXULWHUM WM HUCKMM TEXHOMIOWKUM PU3UKOM, PU3MK ynarakba Y
OMOTEXHO/MIOWKE CTapTane je MHOro BMLIE TEXHOMOLWKe Hero TpXuWwHe npupoge. OBO moxe
NPOY3pPOKOBATU AyKe Nepuose n3nacka ms nHeectuumje. C Tum y Besn, Nnoctoju moryhHoCT npoayKeTKa
BeKa Tpajarba PoHAa npeay3eTHUYKOr KanuTana, y CKnagy ca npaBwaMma nocnoBakba GoHAA U y3
obaBesHy carnacHoct Oll-a.

duHaHcuparbe Koje doHA obesbehyje y okBupy oBor MNporpama HUje KNnacUPUKOBAHO Kao Ap»KaBHa
nomoh 6yayhu ga cy ycnosu nog Kojuma ®PoHg ynaxke y VC poHA UCTU KA M YC/IOBU MOA KOjUMa YNary
OCTa/NM ynaradu, Te ce M3HOC PUHaAHCMpatba He MOXe M3pasuTh y 06AMKY M3Hoca BecnoBpaTHUX
cpeacTaBa.

3. NMopobHocT MoaHocunaua Mpujase
[a 6u ce cmaTtpao noaobHMMm 3a yyewhe y osom nporpamy, NoaHocunau, Mpujase mopa:

e  bBuTK permctpoBaH y AMP-y Kao npasHo auue (6uno kao 400 MAK aKLUMOHAPCKO APYLITBO, UK
Kao OA3YAUD nnueHumpaHo og ctpaHe Komucuje 3a xaptuje og BpeaHocty Penybnnke Cpbuje)

o  BuTM y BEAMHCKOM NPMBATHOM BIACHULUTBY

e Ocurypatu ga gonpuHoc Ml-a npeacras/ba Hajmare 1% NPUKYN/beHor Kanutana.

e [loctaBUTK cagp:Kaj Mpujase Kako je npegsuheHo y oaesbky ,Cagpaj Mpujase n MHCTPYKUMje 3a
nogHouwetrse Mpujase” oBor NpMpyYHUKa.

Y TpeHyTKy npujas/bmBatrba 3a Mporpam, MogHocunau Mpujase HMje y obaBesn ga byae nMueHLMpaH of
cTpaHe Komucuje 3a xapTuje oa BpeaHoctu Penybanke Cpbuje.

KomnaHuje Koje ce Hanase y npouecy MMNAeMeHTauunje npojekata y OKBMPY 6MNO Kor nporpama
dMHaHcKpara Koje cnposogmn PoHg HUCY NogobHe aa ce npujase Ha Serbia Ventures Biotech nporpam.
Ca apyre cTpaHe, doHA Npeay3eTHUYKOT KanuTana kome PoHa 0406 pu GUHAHCKMpPAHbe MOXKE Y1araTh Kako
y KOMMNaHuje Koje cy y npouecy umnaemeHTaumje npojekata y oksupy ®PoHA0BMX Nporpama, Tako U y
KOMMaHMje Koje Cy 0Baj NpoLec 3aspLlunne.

[a 61 NogHocunay, MNpujase Ha Kpajy morao Aa noTnuwe YroBop o orpaHUYeHOM NapTHepcTey U Aobuje
cpeactea on PoHpa y okBMpy oBor nporpama, MogHocunay lNpujaBe mopa 6UTM y MOTNYHOCTU
perncTpoBaH U AnLUeHUMpaH og ctpaHe Komucuje 3a xapTuje og BpeaHoctn Penybnmke Cpbuje n AMP-a
Kao MNpaBHO J/MLUe pPerncTtpoBaHo MocebHO 3a ynpaB/batbe aNTePHAaTUBHUM WHBECTULLMOHUM
doHpoBMMa (OpYLITBO 33 yNpaB/batbe aNTEPHATUBHUM UHBECTULMOHMM doHaoBuMa — A3YAUD) m
Tpeba Aa peructpyje PoHa npeay3eTHUUKOr KanuTana (anTepHaTMBHU MHBECTULMOHU ¢oHA) y Cpbunjm
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n fobuje ogrosapajyhy amueHLy y cKiagy ca 3axTeBMMa NponucaHnm of cTpaHe Komucuje 3a xapTuje o,

BpeaHoctn Penybanke Cpbuje n gpyrum Baxkehnm 3akOHCKMM 3axTeBMMA.

4. Kako ce npujaButu

[a 6u 6uno Koja Mpujasa 6una ouereHa, NOTPEOHO je Aa ce AO0CTaBM KAao KOMMETaH, CTPYKTypupaH
nakeT OOKYMeHTauMje y OaTOM POKY 33 MOAHOLWEHE MNpujaBa, e/1eKTPOHCKMM MYyTEM NPEKO nopTana
®oHpga. Camo he ce MMpujase nogHete nytem POHAOBOr OHAAjH MOpTana y3eTuM Yy pasmaTtpare 3a
dUHaHCKpatbe.

JoKymeHTM noTpebHW 3a npujaBy HasedeHW cy y ofesbky ,Cappkaj lNpujaBe M MHCTPyKuMje 3a
nogHowetse MNpujase”.

Mpouec npujaBe ce cactoju o4 npoueaype peructpaumje, nonyrwasarba NoTpebHe AOKyMeHTauuje 3a
MpwnjaBy M KOHAYHOT AOCTaB/bakba AOKYMEHTALM]E NyTEM MOPTana Y A4aTOM POKY 3a NOAHOLWEHE.

5. lNpoueaypa perncrpaumje

[a 6u ce npujasmau 3a osaj Mporpam, MoaHocuoum Mpujase NPBO MOpPajy Aa PErMCTPYjY HANOT Ha nopTany
doHaa, Kom ce npuctyna npeko seb ctpaHuue PoHaa. Tum doHaa 3a MHOBALUMOHY AefaTHOCT 0406paBa
3aXTeB 3a perucrTpaumjy HakoH NpeMMMHapHe NpoLeHe MHPopmaLmja AaTUX Y 3aXTEBY 3a perncrpaumjy
Hanora (MaTU4HW M NOPECKM naeHTUGUKaumoHn 6poj, ocHoBHE MHPOPMaLMje O KOMMNaHWjM M NoAaLUM O
KOHTaKT ocobu).

Obpana 3axteBa 3a perucTtpauujy MoaHocuoua MpujaBe moxke noTtpajatv go Tpu (3) pagHa aaHa.
MogHocuoumma [lpujaBe ce caBeTyje Aa NOAHECY CBOje 3axXTeBE 3a Perncrpauumjy npaBoBPEeMEHO U
[0CTaBe HeONXoAHY AOKYMEHTaUNjy Kako 61 nsbernm ga nponycTe pok 3a NOAHOLWEHE NpUjaBa y OKBUPY
jaBHOr no3smea.

HakoH wto TMm ®oHAa ozobpu 3axTeB 3a perucrpaumjy Hanora, NogHocunay, Mpujase he [o6UTK
NOTBPAHM MMEjN Ca HEOMXOAHUM KpeaeHLUMjanmMma 3a npujasy. Hanor Tafa noctaje akTMBaH U KOPUCTU ce
33 AOCTaB/batbe HEOMXOAHUX JOKYMeHaTa 3a lpujasy y eneKTpPoHCKoj dopmu. Mmejn agpeca KOHTAKT
ocobe Koja je HaBefeHa y obpacuy 3a pernctpaumjy NogHocmoua Mpujase Tpeba aa byae BanvaHa nmejn
appeca nowTto he 6uTH KopmwheHa y 6yayhoj KomyHunkaunju ca MogHocuouem Mpujase.

6. Cagpxaj lNpunjaBe N MHCTPYKUMje 3a nogHoLlere [1pujase

Csaka lNpwujaBa mopa 6MTK ypeaHo AOCTaB/beHa MyTEM MopTana y AaTOM POKy npeasuheHom 3a OBaj
Nno3uB 3a A0CTaB/bakbe NpPUjaBa U Mopa Ce cacTojaTv og cnegehe AoKymeHTaumje:

- WsjaBa noaHocuoua npujase (notnucaHa)
- BM3HWC nnaH, JocTaB/beH y c1obogHOM popmaTy Ha EHrIECKOM je3uKy, Koju 6u muaenaHo
Tpebano pga byae o6uma ao 25 crpaHmua A4 popmara 1 Mopa 4a CagpHKu:

- PykoBogehu Tum d¢oHaa npeayseTHMYKor Kanutana (IM-a) ykmwydyjyhu npodune,
WCKYCTBa, aKUMOHape, NpaBHy/ynpaB/bayky CTPYKTypy; Pykosogehu Tum mopa vmaTtu
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Hajmarbe jegHOr K/by4HOTr YnaHa Koju nocenyje UCKYcTBO M3 obnactu 6uortexHonoruje u
KOju Mmopa BUTK YNaH MHBECTULMOHE KoMKcuje GoHAA ca NPaBOM FNaca;

- MNpeTxoAHO ycnewHo NCKYCTBO pykoBogeher TMma (ako mMocToju, Man onpasaarbe MeKux
WY TBPAMX BEWTUHA U pecypca TMMa Koju by o6e3begunn ycnewHo GpyHKUMOHUCaHE
npegnoxeHor GoHAa Npeay3eTHUYKOT KanuTana);

- Mpernes TpKMWTa W Manupakbe CEKTOpa BUCOKOr noTteHuujana wu/uam  moryhux
WMHBECTULMOHMX NPUINKa;

- Crpatervjy anokaumje Kanutana (ykmwydyjyhu BennumHy ¢oHaa, peneBaHTHe BpemeHCcKe
OKBMpe y/aratba U Npogaje, CerMeHTauMjy LM/bHOT TPXHMLWTA, UM/bHe (noa)cekTope,
NPOrHo3y AMHamMmMKe MOryhmnx MHBECTULMOHUX NPUANKA U AEMOHCTPaLMjy cCnocobHOCTH
npoHanaxewa v Npubas/batba BUCOKOKBAUTETHUX MHBECTULMOHMX NPUANKA, UTA.);

- KmyyHe ycnoBe (yKk/bydyjyhu HakHady 3a ynpaB/batbe, NPEHECEHY KamaTy, MUHUMANHY
CTOMY NPWHOCA, UM/bHY YHyTpalwky ctony nospahaja Ha WMHBeCTUUMjy, NOACTULAje,
3aTBapare poHaa, uTa,)

MNogHowerem [Mpujase, NMogHocunal, MpujaBe je carnacaH ca NpMxBaTakEM CBUX PENEBAHTHUX YC0Ba
TparkeHux og cTpaHe PoHAa Kako 6u MpujaBa buna pasmaTtpaHa 1 ouereHa. Ctora, NMoaHocunau MNpujase
ce cnarke ga NpuxeaTa ycsiose gepuHUCaHe:

e [pupyyHukom MNporpama;
e U3jasom MogHocmoua Mpujase;
o  doHaoBUM MpaBUAHUKOM O NOBEP/BMBOCTU U 3abpaHM KOHONKTA MHTepeca.

/. MpoueHa NogHocunaua lNpujase

doHa he KopUCTUTM npouec npodecMoHanHe eBajyaumje 3aCHOBaHe Ha KBa/AMTETy Kako 6u ogabpao
HajnepcnekTUBHUjM GOHA Npeay3eTHUYKOT Kanutana y Koju he MHBECTMPATH KAo OrpaHMYeHUn NapTHep.

Mpoueaypa eBanyauuje he ce cactojati U3 ABa Kopaka:

e AAMMHUCTpPATUBHA NpoBepa M NpoBepa NoA0OHOCTM cBMX NoaHeTux MpujaBa;
e OpanyKa o dpuHaHcKpary Kojy AoHocu EBanyaumoHa Komucunja PoHaa Kojy umHe 3 ocobe HaKoOH
npoueHe cBnx NnogobHux MNpujasa n obas/bakba UHTEPBjya.

MpujaBe he ce ouernBaTM Ha ocHOBY cnegehux Kputepujyma n 6o40BHe CTpyKType (npu yemy je 100
noeHa MakcumanHu bpoj 6oaosa):

NMO>XEJbHE MAKCUMAJIHUA
# | KPUTEPUIYM MATARA KAPAKTEPUCTUKE 50 00BU

Pykosogehu 3a KaHANAATE Ca NCKYCTBOM: 3a KaHANAATE Ca NCKYCTBOM: 30
™mm / = Koje K/byuHe coepe ekcneptuse = MoTBpAaa npehawrer
FeHepaiHu NMOKPMBA 3HaHE Y1aHoBa TUMa [Tl- WCKYCTBA Y MHBECTMPatbY U
napTHep a (npe cBera K/by4yHW YnaH TMMma) y onepaTMBHUM yorama y

BMAY HUXOBOr 06pasoBatba cdepu npusatHor Kanutana/

pagHor uckycrea? npeay3eTHUYKOr KanuTtana
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= Koju je yKynHu ycnex Tuma
OCTBapeH y Nosby MHBECTULMja
NPUKasaH KPo3 IMYHU UK
WHCTUTYLMOHaNHN NopTPonmno —
Hnp. IRR (6pyTo nan Heto), MOIC,
TVPO, DPI (rge moxe aa ce
npumeHn)?

= Jla N1 cy YN1aHOBM TUMA A06po
noBe3aHun 1 NO3HaTK y chepu
npeay3eTHUYKOr KanuTana uam 'y
cepu npuBaTHOr KanuTana y
Un/baHOM feny cBeTa uan
pernoHy?

= Kojy peneBaHTHy pedepeHuy M
MOXe [la NpUKaxke Kako bu
06pa3NoXMO KBAZIUTET U CHary
CBOje penyTauuje Ha TPXKULTY U
npuctyny sehoj mpexu?

3a meHauepe 6e3 npehawrer

WCKYCTBa:

= Koju K/by4He chepe ekcnepTmse
NOKPMBA 3Hake YynaHosa Tuma [T1-
a (Npe cBera K/by4HW YnaH TMMa) y
BMAY HMxoBor obpasoBarba 1
pafHor nckycTea?

= Kojy penesaHTHy pedepeHuy M
MOXKe [la NpPUKaXKe Kako bu
06pa3NokKMO KBAZIUTET U CHary
CBOje penyTauuje Ha TPXKULTY U
npuctyna sehoj mpexun

= [la N1 cy YNaHoBM TUMA buan geo

WK ONepaTUBHUX aKTUBHOCTK
WAK CTpaTerunje y nocsoBHOj
coepum.

EKcnepTM3a 1 UCKYCTBO ca
KanuUTaAHUM UHCTPYMEHTUMA
W pPEeNEeBAHTHUM CTPYKTypama
3a pyHAe MHBECTMpPakba 04,
“pre-seed” po cepuje An
Hajasbe.

Mpe3eHTabunax noptdponmo
ysehatba BpeAHOCTU U
nospahaja Kpo3
onTMMM3aunjy HeTo-6pyTo
jasa — HNp. AOKa3 0 jakum
nospahajuma ynararba Koja y
0631p y31Mmajy TpoLLKOoBE U
HaZoKHaae.

YcnocTass/beHa penyTtaumja y
eKocucTeMy npeay3eTHUYKOr
KanuTana Kao ycnewaH
MEHTOp, CaBETHUK, onepaTep
nan aHheo MHBECTUTOP
MpoBepeH 1 NOCTOjaH 0AHOC
Ca perMoHanHUm u
rnobasHMM MeHalLepma
¢doHpgoBa.

CneumdrYHO UCKYCTBO
K/bYYHOF YaHa TUMa 13
obnactn buoTtexHonorvje u ¢
HOM NOBE3aHNX
MHAOYCTPUjCKMX 0bnacTu.

HeKe TPaHCaKuuje y Kojoj je
Yy4€eCTBOBAO Npesy3eTHUYKMU
KanuTan, buno ca cTpaHe Kynua
Wnu npoaasua?

[a nv ynaHoBM TMMa UMajy
WCKYCTBA Yy Kpenpamy U rpaherby
n/Vnn n3nasHUMm ctpaternjama y
chepu TEXHONOLKUX KOMNAHMje n
CcTapTana?

[a nn unaHosm Tma nocepyjy
3HayajHy mehyHapoaHy
M310XKEHOCT KOHTaKTUMa 13
WHAYCTpUje Nnpeay3eTHUYKOr
Kanutana?

3a meHauepe 6e3 npehawmwer

UCKYCTBa:

= YcnocTas/beHa penyTaunjay
eKocucTemMy npenyseTHUYKor
KanwuTasa Kao ycneluaH
MEHTOP, CAaBETHUK, onepaTtep
uan aHheo MHBECTUTOP

= [lpoBepeH 1 NOCTojaH O4HOC
Ca pernoHanHUm u
rnobanHMM meHalLepnma
¢doHpgoBa.

= McKycTBO Kao Kynau, unum
npoAasal, y UHAYCTpujn
TEXHO/IOWKMX CTapTana

= EBMAEHTUPAHO UCKYCTBO Y
OCHMBakby M PasBojy
6MOTEXHONOLIKMX CTapTana.

= CneundmryHO UCKYCTBO
K/bYYHOT YnaHa TUMa U3
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obnactn buoTexHonornje n ¢
HOM MOBE3aHMX
WMHAOYCTPUjCKMX 0BnacTu.

2. | CermeHTauuja = [1a an M tma NpUCTyN CEKTOPY U Bucok cTteneH no3HaBaka 15
TPXULWITa U NPUMEH/BUBO UCKYCTBO (HAP. cekTopa v chepa y Kojuma
aHasu3a HE3aBMCHOI KOHCY/ITAHTA Kao CPMNCKN EKOCUCTEM YCMELLHO
Moryhumx YaaHa TMMa UK SOCTYNHOCT rpynu nocsyje je noxesbaH;
MHBECTULMOHUX pykosoaehux naptHepa / no3HaBake cekTopa u chepa
npuamnka caBeTo4aBalla UM MeHTopa 3a €a NO3HaTUM anun

boHA), v aKo je TaKo, KOMKO je Ta HeuckopuwheHum
eKcnepTn3a peneBaHTHa 33 CPMNCKU noTeHLMjaioM je Beoma
ekocuctem? No¥eJsbHo.
AKo je y nuTamy CnocobHocT Aa jacHo
HecrnewuunjasM30BaHN NHBECTUTOP, apTuKyauwe un npesasuhe
Koje TemaTcKe obnactu M jasoBe Koju nocroje y
npodecnoHanHO No3Haje U KOIMKO CPMNCKOM eKocucTemy - bunoy
je Ta ekcnepTu3a peneBaHTHa 3a duvHaHcKUpatby, NoBe3nBakby,
LM/baHO TpXKULITE? CNeLMjaIMCTUYKOM 3Hakby -
Kojy ¢asy dunHaHcuparba N unsba Maeja Kako NPUCTYNUTU OBUM
Kao cBoj npumat? Koje je UcKycTBO npobnemuma je noxkesbHa.
Koje nocepayje y pacnopehusary CnocobHocT aa omoryhu
KanuTtana y ose (paHe) dase u Koje yno3HaBarbe MUHUMYM 2 10 3
WCKYCTBO MMajy y nospahajy LM/baHe KOMMaHuje ns
MHBECTUUMje cBojoj 6asu nopTtdonuja ca jakmum
MHBECTUTOpa’? TUMOBMMA, BU3NjOM, aKO je
Oa nu je M y moryhHocTh aa moryhe y ¢asu kaga seh
NpuKake npouec passoja (ca umajy MBI npoussoaa (Mnau
LUW/beBMMa) MOHYAA M Aa OCTBAPU yc/yre) v Aa jacHo yKaxke Ha
KOHeKLMje KaKko bu ce npoueHuna npaeay, Ka akuujama Koje
CHara TMx ogHoca? BoZe nospahajy uHsectuumje.
e [annjelN cnocobaH aa

NpuKaxke npumepe KomnaHuja

13 kbuxoBor noptdoamnja Koje

Cy ycnewHo npogare?

3. | MHBecTUTOpCKa Koju je rnaBHu npasay, 1 npucTyn JacHa apTukynaumja o Tome 25
Tesa / Ctpareruja npu nHeectuparwy IM-a n werose KaKko he KanuTan 6utu
anokaumje asiokauuje Kanutana no pacnopeheH, Kaga, rae u
KanuTana (noa)cekToprma, Temama u 33LWITO — KAo 3ameHa 32

rogMHama TOKOM MHBECTUTOPCKOT AYBUHY TPXKULLHOT 3Haka U
nepuoaa? [la v tuxos MCKYCTBA Y PU3NYHOM
npeanoXKeHn NpucTyn oarosapa MHBECTUpPakbY.

No3HaTUM u NpeasuheHnm Mo3HaBare gMHamuKe doHAa
ANHAMUKaMa cprcKor M cTpaTervja yABoCTpyYaBara
ekocucrema? 33 ONTMMM3ALMN]Y YUMHKA

Koja je npoceyHa BennymHa TOKOM XMBOTHOT BeKa GoHAa.
MHBECTULM]je Kojy meHallep doHaa [JokasaHa cnocobHocT nsbopa
naaHnpa Aa Ao4eNnN U KOANKO npasor TMma / ocHMBaua,
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KanuTtasa nnaHuMpajy Aa cavysajy 3a npeum3HO NpoLereH pacT u
HapeaHe pyHae duHaHcuparba? a onepaTusHe noTpebe n
1 cy OBe uaeje y cknaay ca moryhHoCT goaaBarba
TpeHyTHUM noTpebama n byayhum BPEeAHOCTUN Y OBUM
noTeHLMjanom 3a pact? CermeHTMMa Kako 6u ce
[a nun Tl morXke aa Nnpunoxu NnoTNOMOrao pact OCHOBHOI
onun/bMBe NPMMepe KaKko naaHupa noptdonuja.
O3 CTBOpM A0[aTHY BPeAHOCT 3a JokasaH $poKyc Ha
KOMMaHuje y HheroBom peanusaumjy ande y ogHocy
nopTtdonunjy? fa nu je Ha Wnpe TPKULIHE nHAEKce n
npeasoXKeHn NpuUcTyn npoueHe y CKnaay ca nau
KpeupaHe BpeHOCTM y CKaay ca npesasunasehu npuxoae
TUMOBMM CacTaBOM U1 npeaguheHe 3a Ty Knacy
[0CafallhbUM UCKYCTBOM? KanuTa/JIHUX UHBECTULMja Ha
[a nv je meHayep poHaa cnocobaH CNMYHOM TPXUWITY /
[ jacHO npeacTaBn HUXOB reorpadckom noaHeb/by 1
npucTyn Kopuwhera LLeaoKynHor ekocucremy.
noTeHuujana noptdoauja, JacHo pedurHUCcaHn
OYEKMBAHWX HETO NpUxoaa aNTepPHaTMBHU NJIAHOBM 33
WHBECTUTOPUMA U BPEMEHCKOT KeJbeHU NpucTyn
poKa Ao peanusauuje? Ae3nHBecTUpary noptdosnuja
[a nv je cumynaumja noptoonuja y — OKMAa4m 33 Ae/IMMUYHU
CKNaay ca npeasoxKeHom WU NYHWU n31a3 u3
eKoOHOMMKOM doHAa? da nu je MHBECTMUMje, aoaaTHe
cycpetarse nsmehy TVPI n DPI MHBECTMLM]E UM YMatbeHa
peasniHo y Ja/bum roguHama? BpeAHOCTH

4. | Cacras ¢oHza u [a nv je kibyuHu ON Ha fobpom CHara v penyTtauuja rnasHor 20
6a3a rnacy - 6una To MHCTUTYLM]a, NIN-a nocebHo, anu 1 apyrmx
OrpaHUYeHnx nopoguyHa KaHuenapwja, J1N-oBa He 6u Tpebano aa
napTHepa doHpaumja nnm usysetHo borata Joseay [0 LpBEHUX

nHamMBuaya? 3acTaBuua u Tpebano 6u ga
Koju je MuHUMYM fa 61 ce nobuno npy:e yaobHocTt doHay.
MecTO y caBeToaBHOM oabopy Myt oo Hajmarbe 60%
on-a? KOHA4HOT Un/ba 3a

Koju je nnaH meHaepa ¢oHAa o, NpWKyn/batbe Kanutana Tpeba
npee A0 nocaere Banopusaunje Aa byae Buas/bms ga bu ce
MHBecTUumje? NpaBWIHO NOAECU0

[a nv noctoju ouekmBame ga M onpeaebeer PoHaoBOT
peanusyje nHsecTuumjy 6es KanuTana

ydewha O 1 nog, Kojum

ycnosuma?

5. | MpepnoxxeHn [a nv M npegnaxe HeyobuyajeHy MpurcycTBO yCN0Ba KOjU HUCY Y 10
YCJ/I0BU U CTPYKTYpY Mnun 6uno Kakee ycnose CKNaay ca yobuyajeHom
€KOHOMMKA KOjU HUCY Y CKNaZy ca Npakcom TPXKULWHOM Npakcom 6e3
doHaa TPXKULLUTA KOje 3axTeBajy Aa/be ybens/bmBux pasnora 6m

objawrere? Tpebano ymaruTu.

[a nn he poHa HKOpNoOpUpaH y MpeanoxeHo ocnarbarbe Ha
Cpbuju 6BUTKM camocTanaH, nosesaH [0[aTHE M3BOpe Npuxoaa
Ka rnaBHOM GOHAY UM NapanenHu 3apag PyHKLMOHMUCaHa
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¢doHA? KamaTa 1 AMHaMmuKa ¢doHAa 6u Takohe Tpebano
TPOLWKOBA 61 Tpebano naxx/wmeo obecxpabpuTu.

[a ce npoueHe Kako 61 ce = TpaHcnapeHTHa CTPYKTypa ca
OCUrypano ycarnawere caux MexaHM3MMma PUHaHCUparba
enemeHara. Nakum 3a npahetbe je

= Jla N1 ce Npeasior TPOLWKOBA NnoKesbHa - NOroToBO Y
NnoKJ/iana ca cacTaBom TMMa U cnyyajy meHayepa poHaa 6e3
npeanoXKeHor onepaTtuBHoOr byleta NPeTXo4HOr UCKYCTBa.
- Aa A 61 o4 pPKMBOCT MOrna Aa
byae foBefeHa y NUTakbe y Aa/bUM
rogMHama?

EsanyaymoHa Komucuja he KOpucTUTM NuTarba U3 roptbe Tabene Kao CMepHULLE NPUINKOM MPOLEHE U
b6ogoBarba [MpujaBa. CrneumduryHa pPeNeBaHTHOCT 3a OMOTEXHONOWKY WHAYCTPU)Yy W NO3HaBakbe
B6uoTexHoMoWKe cTapTan 3ajegHuue he yTmuati Ha 6oaoBarbe cBakor oA Kputepunjyma. MocebaH ¢okyc
EsanyauuoHe Komucuje buhe Ha npoueHu npodpuna K/by4HUX Y1aHOBA TUMA.

[a 6u 6o y cknaay ca 3axtesuma lporpama, byayhu ¢doHa npeayseTHUYKOr KanuTtana he mopatu aa
y/la’Ke UCK/bYYMBO Y CTapTane Koju ce ANPEKTHO UM UHOMPEKTHO HaBe pa3Bojem NpoM3BoAa UM yCyra
M3 gomeHa 6uoTtexHonornje (HnNp. 6uomHdPopmaTMKa, TexHONOTUje Koje YK/bydyjy 6uoceHsope,
brMomapkepe, MeAnLMHCKa CpeacTBa Y Be3n ca buoTexHonormjom...)

8. MNposBepa NnogobHOCTH

HakoH wucTeka poka 3a nogHowewe npujaBa, ocobsbe PoHaa he wm3BpWUTM AeTasbHM npernes,
nogo06HOCTM M NOTAYHOCTM CBUX NogHeTux MNpujasa. Moanmo ga nmate Ha ymy aa he ce 3a eBanyaumjy
y3eTu y 063up camo KOMMIETHO MNOoMyreHe, oArosapyjyhn notnmMcaHe M eneKTPOHCKM [A0CTaB/beHe
Mpujase. Tokom oBe dase, PoHa he csakom MogHocmouy MNpujaBe 3a uujy je nNpujaBy NpBoOGUTHO
yTBpHeHo Aa MMa aAMUHUCTPATUBHE HeOOCTAaTKe AATU POK of 72 caTa Aa Uchnpasun maeHTMdUKoBaHe
HegocTaTke. HenopobHu MoaHocnoum Mpujasa u MNogHocnoum Mpujasa umje MNpujase HUcy npolne
aAMUHUCTPATMBHY NpoBepy 6uhe obaBelwTeHM O HUXOBOj HENOZOOHOCTM MyTEM MMEjNa, HAaKOH LWWTO
doHA 3aBpLIM AAMUHUCTPATMBHY NPOBEPY M NPOBEPY NOZ0OHOCTU CBUX NogHeTux Mpwujasa.

9. EBanyaumja n KOHa4YHa O04/1yKa O PUHAHCUPAtLbY

EsanyaumoHa Komucuja he getas/bHO Mcnmvtati M oueHntn cee MogHocuoue Mpujase unje cy MNpujase
npowJse nposepy nogobHoOcTU, a 3atum he uX MHTEPBjyMCATM WAM JINYHO WAM NPEKO BMAEO
KoHbepeHumje. EBanyaumoHa Komucuja he ofpKatu jefsaH MHTEPBjy ca CBaKMM 04, MNoAo0bHMX
MogHocunaua MNpujase. EBanyaumoHa Komuncnja moske 3axTeBaTh 404aTHA NOjallkbela Yy NMcaHoj dopmu
WKW 3aTPaXKUTU 40A4aTHM MHTepBjy. Pagu npoueHe cnocobHoctu MoaHocuoua Mpujase ga npoHahe u
WMHBECTMPA Y Hajbo/be BMOTEXHONOLKE CTapTane, NPUCYCTBO K/byYHOr Y/aHa TUMa Yy TOKY MHTepBjya je
obaBesHo.

HakoH uHTepBjya ca ceum MNogHocuoumma [Mpujasa, EBanyaupoHa Komucuja he ceum [MpujaBama
[OAENUTU OLeHe, HanpaBuTU OGUHANHY paHr AUCTY M Npenopyymtn Hajbosbe ouerbeHy lMpujasy 3a
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¢duHaHcuparbe. HakoH notepge oBor n3bopa og, cTpaHe ynpasHor ogbopa PoHga, doHg he obasecTUTH

MogHocuoua MNpujase umja je Mpujasa ogabpaHa 3a GMHaAHCUpPArLE M NOHYAUTU My ga noTnuwe OKBUPHU
CNOpasyMm O ynarakby M, KOHa4yHO, YroBOp O OrpaHUYeHOM NAPTHEPCTBY.

OBa ¢da3a Tpaje npmnbamkHo 30 AaHa (BpeMeHCKM OKBUP ce MoKe npunarohasaTu Ha ocHOBY 6poja
Mpwjasa).

10. YroBaparse

N3abpaHom MogHocuouy Mpujase he 6UTM noHyheHo Aa notnuwe OKBMPHM CNopasym O ynarakby ca
®oHaom, Koju he noctaBuTh onwTe ycnose Koje he A3YAUD mopaTt aa ncnyHu ga b6m Ha Kpajy notnmcano
YroBop o orpaHuyeHom naptHepcTBy ca PoHaom. Mpe notnucmearba OKBUPHOr cnopasyma O ynarakby
MNoaHocunay, MNpujase mopa aa byae pernctpoBaH y AlNP-y Kao anueHuupaHun noHyhau.

OKBMPHU criopasym O yaarakby ce notnucyje unm ca MogHocuouem MpujaBe Koju Tek Tpeba aa gobuje
NMueHUy oa cTpaHe Komucuje 3a xapTuje oa BpeaHoCcTn unm ca Beh nmueHunpaHnm J3YAUD-om. GoHa,
ce oBMM crnopasymom obasesyje ga he onpeaenvtn TpaxeHu msHoc y byayhm ¢oHa npesyseTHUYKOr
Kanutana nog ycnoBMma Koje cy cTpaHe mehycobHo aorosopune. Takohe, oBaj cnopasym npyxa oKBUp
3a avueHumpatrbe A3YAUD 1 npuKkyn/barbe cpeacrtaBa og ctpaHe A3YAUOD.

Kaga OKBMpHM cnopasym o ynaraky byae notnucaH, MogHocunay MpujaBe moxke 3anoveTv npouec
nnueHumparba Kog Komucumje 3a xaptuje opn BpegHoctn Penybanke Cpbuje. OCHOBHUM npeaycnoB 3a
cBakor MogHocmoua Mpujase aa 6u NoTnncao YroBop o orpaHnYeHom napTHepctey ca PoHaoMm jecTe aa
npso byae perncrpoBaH Kao A3YAUD nuueHumpaHo of cTpaHe Komucuje 3a xapTuje of BpeAHOCTM
Penybnuke Cpbuje, a 3aTum U ga peructpyje anTepHaTUBHU MHBECTUUMOHKN poHAa y Cpbujn y cknaay ca
3axTeBMMa Koje je nponucana Komucuja 3a xaptuje on BpeaHocTn Penybnuke Cpbuje n apyrum
NPUMeHMNBUM BaXKehM 3aKOHCKMM 3axTeBMMa.

Kaga ce osu npeaycnosu ncnyHe, MogHocunay, MNpujase he mohu ga notnuiie YroBop o orpaHMYeHOM
napTHepcTtBy ca PoHaom mn gobuje cpencTea Ha OCHOBY AMHAMMKe UcnaaTe Koja he 6uTn npepsuheHa y
OKBMPHOM CMOpPasymy O ynararby U y YroBopy O OorpaHMYeHOM MapTHepCTBYy. [JOK ce OBM YyroBOpu He
notnuwy, ®oHa Hehe MMATU HWMKAKBY 3aKOHCKy obaBesy Aa MCNiatM cpeactBa ¢GMHAHCMparba
MoagHocuouy Mpujase.

AKo je yoeo PoHaa y Kanutany ¢oHpa LoO6UTHUKA dMHaHCUpara jeaHak wamn npenasun 25%, PoHp,
3aJprKaBa NpaBo ga 3axTeBa mecTo y CaBeToAaBHOM 0460py OrpaHUYeHor NapTHepa, YHyTap CTPyKType
doHaa AobutHMKa dMHaHCUpatba.

11. NMmnnemeHTaumMja 1 ncnaaTa cpeacraBa

Kapa je YroBop o orpaHMYeHOM NapTHepPCTBY noTnucaH, PoHA, nocTaje orpaHMYeHu napTtHep y doHAay
npeayseTHUYKOr Kanutana [JobuTHMKa ¢uHaHcMpakba M nocTaje yroBopHo obasesaH ga wcnnahyje
CpeAcTBa y CKnady ca AMHaMUKOM ynararba JobuTHMKa drMHaHCUparba M NO3MBUMA 3a YNAaTy Kanutana.

Y 1y cBpxy, PoHa he ncnnahmeati cBOj CpasmepHU yAe0 0Z CBaKe U3BPLLEHE MHBeCTULM]je KOojy JoBUTHUK
duHaHcUparba Hanpasu (HNp. ako je yaeo ®oHaa y poHay LobuUTHMKa duHaHcHMparba 25% v Jo6UTHUK
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durHaHcKpama ynoxu 400.000 espa y cpncku craptan, PoHa he mncnnatutn 100.000 EYP [oBUTHUMKY

duHaHCcKMpara Yum [o6UTHUK dUHAHCMpParba NoAgHece I0Ka3 0 yaaramy).

[oaaTHo, Ha noyeTKy CBaKe KaneHgaapcke rogaumHe, ®oHa he ucnnahmeaTv CBOj CpasmepHU yaeo y
CTPYKTYPU TPOLIKOBA HaKHada 3a ynpas/batbe 3aCHOBaHUX Ha ocHoBy [1o6MTHMKOBE roauiibe NPorHose
3a AaTy roAuHy CBOI MOC/N0Bakba.

doHA MOXKe PasMOTPUTU anTepHaTMBHE CTPYKTYpPe, a TauyHW npoTokoau wucnnate he 6uUTM aetasbHO
AednHUCaHM YTOBOPOM O OTPaHWYEHOM NapTHEPCTBY.

12.0baBe3a n3BelTaBarba

Opa [obutHuKka duHaHcMparba Ce oYeKyje Aa u3sewTaBa M MHpopmuwe doHa y cknagy ca aobpom
MmefyHapoaHOM NpPaKCOM 3auMHTEePecoBaHMX CTpaHa jeAHOM Ha cBaka 3 Meceua Yy peaoBHUM
WHTEpBasMMa Yy NMcaHom 06auKy (M nnuHo/nyTem TenekoHdepeHumje Kaga je To moryhe), n Takohe Ha
WHOMBWAYaNHO] OCHOBM MOKPEHYTO] Ha OCHOBY oasiyke JloBUTHMKA ¢uHaHcMparba fAa Hanpasu
uHBecTUUMjy (Kafa roa ce TakBa oanyKa AoHece).

Y cnyyajeBuma Kaga PoHa uma mecto y oabopy ¢oHAa npeayseTHMUYKOr KanuTana [JobuTHuKa
duHaHcupakba, PoHA pacnosiaxke npaBom Aa uHuMuMpa ad hoc cactaHke ogbopa Kaga ce To cmaTtpa
HEONXOA4HUM.

Y cKnagy ca Hajbo/bom NpaKkcom, [JOBUTHUK PUHAHCKMpPatba je Ay*KaH Aa A0CTaBM CBAaKOM OrPaHUYEHOM
napTHepy peBuaMpaHe roauviutbe ¢UHaAHCUjCKe M3BeLWTaje GpoHAA Npeay3eTHUYKOr KanuTana, Koje je
nspagmna AnUeHUmMpaHa peBn3opcKa KomnaHuja.

13. ObaBe3a BUA/HLUBOCTU MU TPAHCNAPETHOCTH

JobuUTHMLM dUHaHCKparba he 6MTK dopmanHo obasesHM Aa jaBHO NOTBPAE AONPUHOC M NogpwKky PoHaa
3a MHOBALMOHY AenaTHocT n Penybamnke Cpbuje kouxoBom GoHAY Npeay3eTHUUYKOr KanuTana u noHawahe
ce y CKnaZly ca nogpasymMeBaHUMM yroBopom Aobpe Bepe v NOWTeHOr NOoHallaka y noriesy MHBeCTUUmja
[o6bujeHnx U3 oBor nporpama.

14. MpeKkng, dnHaHCHpatba

Ako je JoBUTHMK PMHAHCMPatba aHraXKoBaH Y KPUMUHAIHUM, NaXKHUM UAN HA APYTY HAYUH HEETUYKUM
WM Komnpomutyjyhum noHawaruma u/mam pagrbama, ®oHg 3agpKaBa Npaso fa packnHe OKBUPHU
Cropasym O ynarakwy MAuM YroBop O orpaHuM4yeHom napTHepcTsy. LUTaBuwe, ako noctoju cymra Ha
nospeay 3aKOHUTOCTU of cTpaHe [JobUTHMKA PuHaHcKparba, PoHA 3a4pKaBa NPaBo Aa NOKPEHEe NPaBHU
noctynak npotme JO6UTHUKA PUHAHCKMpPatHba M NogHece Ty»KOy 3a HaKkHaa4y WTeTe.

doHa he obaBecTUTM JoOUTHMKA GMHAHCUPaAHbA Y MMCaHO] GOPMU O CBUM NOTEHUMjATHUM KpLUerUMa U
nsgahe nnaH KOPEKTUBHUX aKLUMja Koje [JLoBUTHUK dUHaHCHpatrba Tpeba Aa cieam Kako b1 OTKNOHWO aaTe
HeZoCTaTKe y POKY Koju ogpeamn ®oHA. YKONMKO 0Baj METOA pellaBakba cnopa He ycne, doHA 3aaprKaBa
npaBo Aa packuHe OKBUPHMU CNOPA3YM O y/iarakby UaM YroBop O OrpaHUYeHOM NapTHEPCTBY.
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15. KanbeHun mexaHumsam NogHocunaua lMpujase

MogHocMouM NpujaBa MOry Aa Y/0XKe NPUroBOpP 3aCHOBAH Ha YMhbeHMLLAaMa Ha ucxog 6uno Koje dase
npoueca cenekumje (Hasogehu ounrnegHe NPonNycTe UAW rpeLlke HanpaB/beHe TOKOM Npoueca), Uan us
6MN0 Kor Apyror NpaBHO OMNpPaBAAHOr Pas/iora UAM Pa3nora y Be3u ca NPoLecom, NnogHowemhem NMcma
npurosopa ®oHay nytem mmejna serbiaventures@inovacionifond.rs. Mucmo mopa 6UTU HanucaHo Ha
€HI/IeCKOM je3uKy ca npenopy4yeHmm orpaHmyerbem og 500 peun. ®oHa he gaty 3BaHMYaAH OAroBOP Ha
$opmanHO NMCMO NPUTroBOPa HajKACHUje y POKY 04, 8 KaneHZapPCKUX AaHa o4, npujema NpMrosopa.

16. CnpevyaBatbe KOHPAMKTA UHTEpeca

Cse npoueaype 3a ogobpaBatbe duMHaHCcUMpara buhe obaB/beHe ca Hajehom MakKkom U 6UNo Koju
KOHPNMKT MHTepeca buhe objaB/beH. buno Koju unaH Tuma doHga unm EBanyaumoHe Komucuje ykbyyeH
y rope HaBegeHe npoueaype 6buhe y obaBe3n pga ce u3jacHM O OBUNO KAKBOM JIMYHOM WU
OpraHM3auMoOHOM OAHOCY MW UHTepecy Yy 6uno Kom npeaysehy MAM nojegMHAYHUM NOJHOCUMOUMMA
3axTeBa, U/MaKn OTKpUje OHe MHTepece Yy KojuMa Mma nocebaH yaeo.

Mopega Tora, NMogHocnoum MNpujase Tpeba Aa Npeay3my CBe HeonxodHe Mepe NPeAO0CTPOXKHOCTU KaKo 6u
n3berniv CTBapHU UK youeHU CyKob nHTepeca u 6es ognararba obasectutv ®oHA 0 CBaKOj CMTyaLUMju Koja
npeacTtas/ba UM 61 morna ga Aoseje A0 TaKBOr CyKoba.

CyKkob MHTepeca je npuUcyTaH, aJin HMje OFrpaHMYeEH Ha, CUTyaunje y Kojuma je HenpMUCTPacHo U 06jeKTUBHO
Bpwere ¢yHKunja 6uno Kor MogHocuoua MpwujaBe, ynaHa EsanyauyoHe Komwucuje, ocobrma mnm
KoHcynTaHaTa ®oHAa y Be3n ca ussoherem OBOr MpojeKkTa HapylueHo, jep je HaBeaeHw MogHocunal,
Mpujase, ynaH EBanyaumoHe Komucuje nam ynaH ocobsba ®oHaa y nosnumju ga Ussnaum AMYHy KOpUCT
0/, NoCTynaKa uan ogjyKa AOHETUX Y hUXOBOM CAYKOEHOM CBOjCTBY 360T INYHMX UNM NPODECUOHANTHUX
ofHoca.

17. CnpeyaBarbe npesape 1 Kopynumje

JopnaTHo, MogHocunay, Mpujase ce obaBesyje Aa npeay3me cBe HEONXOAHE pagHe Aa 6u cnpeyuno moryhy
npeBapy W Kopynuujy TOKOM MMMNIEMEHTauuMje Npojekta. Y cknady ca oBMM MPaBU/IOM, padre Koje
npeAacTaB/bajy Npesapy W Kopynuujy aeduHUCaHe cy Kao:

(i) "kopynumja" 3HaumM Hyhere, AaBarbe, Npumarbe, Uan noamuhunBarbe, AMPEKTHO WU
WHONPEKTHO, 610 KOjoM BpegHOM CTBapKu YMME Ce YTUYE Ha aKTUBHOCTU Apyre CTPaHe;

(i) "npeBapHa paarba" 3HaYM NOCTYNaK M30CTaB/bakba, YK/bydyjyhu HeTauHe TBPAHE Koje CBECHO
WAV HEeNPOMULL/bEHO A0BOAE Y 3abyay, UAn NpeacTas/bajy NOKyluaje AoBoherba y 3abayay, Koje
Ce YMHe KaKo by jegHa cTpaHa cTekna GUHAHCU]CKY UK HERY APYTY KOPUCT uaun nsberna obasesy;

(iii) ,,poBOhere y 3abnyay" je cnopasym ABe MKW BULLE CTpaHa C HaMepoMm Aa ce MOCTUrHe
HeZ03BO/beHa CBPXa, YK/bydyjyhv He403BO/bEHO YTULAHE Ha NocTynKe Tpehe cTpaHe;
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(iv) ,,npoTMBnpaBHe npeTke" obyxBaTajy HapyllaBake WAM HaAHOLWEHE LWTEeTe, UK NpPeTHAa

HapyLwaBatbeM WAN HAHOLIEHEM LUTETE, AMPEKTHUM WAU UHOMPEKTHUM nyTem, ocobama mam
HUXOBOj MMOBMHM KaKo BM ce N3BPLLMO YTHLLA] Ha HUXOBO y4eCTBOBaH€ Y NOCTYNKY HabaBKe, Man
YTMLLAN0 Ha U3BpLUEHE YTOBOPa;

(v) "noctynum onctpykumje":

(a) HamepHo yHMWTaBare, dancuPuMKoBarbe, MeHakbe, WU CKpUBaHe [AOKasHor
maTtepujana y UCTParKHOM MOCTYMKY WM U3HOLIEHE NAaXKHUX TBPAHU UCTPaXKMUTE/bMMA
Kako 61 ce u3Bpwno GpUHAHCUJCKM YTULA] HA MUCTpary O HaBOAMMA O KOPYNTMBHOM U
npeBapHOM MocTynarby, AoBohery y 3abayay UAM NPOTUBMNPABHUM MpPeTHama; u/mam
npeTke, y3HeMMpaBarbe UK 3acTpalunBatbe 6UI0 Koje cTpaHe Kako 6u ce cnpeunno
obenogarmBarbe HEHUX Ca3Hakba O MUTakbMMa KOja Cy peneBaHTHa 3a UcTpary uam
cnpoBohetbe ucTpare, Uam

(6) mocTynum Koju Mmajy 3a un/b Aa matepujanHo oHemoryhe cnposohere MHcheKuuje
Uan pesusnje.

Mpe npujaB/bMBakba Ha nNporpame PoHAa 3a MHOBaLMOHY aenaTtHocT, MogHocuouy Mpujase ce casetyje
43 Na*K/bMBO NMPOYUTA CBa AOKYMEHTa WM y C/y4ajy nojaBe 6BMA0 KAKBWUX NMUTarba KOHTAKTMpPa ocobsbe
doHaa.
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